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Dear Sir,

1. We have examined the attached Restated Consolidated Financial Information of Shera Energy
Limited (the “Company”) and its subsidiaries (the company and its subsidiaries referred to as the
“Group”), comprising the Restated Consolidated Statement of Assets and Liabilities as at September
30, 2022, March 31, 2022, March 31, 2021 and March 31, 2020, the Restated Consolidated
Statements of Profit and Loss (including other comprehensive income), the Restated Consolidated
Statement of Changes in Equity, the Restated Consolidated Cash Flow Statement for the period ended
September 30, 2022, years ended March 31,2022, March 31, 2021 and March 31, 2020, the Summary
Statement of Significant Accounting Policies, and other explanatory information (collectively, the
“Restated Consolidated Financial Information”), as approved by the Board of Directors of the
Company at their meeting held on 15 November, 2022 for the purpose of inclusion in the Draft Red
Herring Prospectus/ Red Herring Prospectus/ Prospectus {"DHHF{RHP{PmsPectus"} prepared by the
Company in connection with its proposed Initial Public Offer of equity shares (“IPO*) prepared in
terms of the requirements of:

a)  Section 26 of Part | of Chapter 1il of the Companies Act, 2013 (the "Act");

b)  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

¢)  The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (“ICAI"), as amended from time to time (the “Guidance
Note").

2. The Company's Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Information for the purpose of inclusion in the DRHP/RHP/Prospectus to be filed with
Securities and Exchange Board of India (“SEBI”), the stock exchanges where the equity shares of the
Company are proposed to be listed (“Stock Exchanges”) and the Registrar of Companies, Jaipur
(“ROC”), in connection with the proposed IPO. The Restated Consclidated Financial Information have
been prepared by the management of the Company on the basis of preparation stated in Note No. 1
tothe Restated Consolidated Financial Information.
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The responsibilities of the Board of Directors of the Company includes designing, implementing, and
maintaining adequate internal control relevant to the preparation and presentation of the Restated
Consolidated Financial Information. The Board of Directors are also responsible for identifying and
ensuring that the Company complies with the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated Consolidated Financial Information taking into consideration:

a)

b)

c)

d)

The terms of reference and terms of our engagement agreed upon with you in accordance with
our engagement letter dated 2" April, 2022 in connection with the proposed IPO of equity
shares of the Company;

The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAL

Concepts of test checks and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated Consolidated Financial Information; and

The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed
solely to assist the board of directors in meeting their responsibilities in relation to the
compliance with the Act, the ICOR Regulations and the Guidance Note in connection with the
proposed IPO.

These Restated Consolidated Financial Information have been compiled by the management from:

a)

b)

c)

Audited Consolidated financial statements of the Company audited and reported by us for the
period ended September 30, 2022, year ended March 31, 2022 prepared in accordance with
ind AS notified under Companies Act, 2013 specified under section 133 of the Act and other
accounting principles generally accepted in India which have been approved by the Board of
Directors at their meeting held on 15th November, 2022 and 16" September, 2022
respectively.

Audited Consolidated financial statements of the Company as at and for the years ended,
March 31, 2021 and March 31, 2020 prepared in accordance with the with the accounting
standards notified under the section 133 of the Act (“Indian GAAP”) and other accounting
principles generally accepted in India, at the relevant time, which have been Audited and
reported by erstwhile Statutory Auditor Mohata Baheti & Associates, Chartered Accountants.

The Consolidated financial information for the period September 30, 2022, & for the years
ended March 31, 2022, March 31, 2021 and March 31, 2020 included in such Restated
Consolidated financial information have been prepared by the management by preparing Ind-
AS financial statements wherein Ind-AS transition / restatement adjustments have been made
to the audited financial statements of the Company and prepared in accordance with the Indian
accounting standards as notified under Companies Act, 2013.

For the purpose of our examination, we have relied on:

a)

b)

Auditors’ report issued by us dated 15" November, 2022 on the consolidated financial
statements of the Company as at 30th September, 2022.

Auditors’ report issued by us dated 16" September, 2022 on the consolidated financial
statements of the Company as at 31th March, 2022.



¢) Auditors’ Report issued by Mohata Baheti & Associates, Chartered Accountants, dated August
19, 2021, & July 28, 2020 on the financial statements of the Company as at and for the years
ended March 31, 2021, March 31, 2020 respectively.

The Ind-AS transition and restatement adjustments made to such Consolidated audited financial
statements [referred as above] to comply with Ind-AS along with the basis of preparation set out in
Note 1 to the Restated Consolidated Financial Information and statement of reconciliation thereof
set out in Note-50, have been audited by us.

Financial Statement of subsidiaries for the period ending September 30, 2022 and for the financial
year ending March 31, 2022 has been Audited by us and further We did not audit the financial
statements of the subsidiaries, for each of the financial year ending March 31, 2021 and March 31,
2020 whose share of total assets, total revenues, net cash inflows/(outflows) included in the Restated
Consolidated Financial Statements, for the relevant / years is tabulated below which have audited by
other auditor, and our opinion on the Restated Consolidated Financial Statements , in so far as it
related to amounts and disclosures included in respect of the subsidiary is based on the report of
such other auditors :

Rs. In Lakhs

Particulars For the period For the Year For the Year For the Year

September 30, | ended March ended March ended March

2022 31, 2022 31, 2021 31, 2020

Total Assets 21,123.76 19,588.44 17,366.17 16,929.77

Total Revenue 25,352.54 52,909.53 41,140.49 38,476.45

Net Cash Inflow / 7.27 20.72 2.88 15.64
(Outflows)

¢ Figures as mentioned above taken restated consolidated financial Statement.
Our Report is not modified with respect of this matter.

Based on our examination and according to the information and explanations given to us, we report
that the Restated Consolidated Financial Information:

a)  have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping / reclassifications retrospectively in the period ended
September 30,2022 and financial years ended March 31, 2022, March 31, 2021 and March 31,
2020 to reflect the same accounting treatment as per the accounting policies and grouping /
classifications followed as at and for the year ended;

b) have been prepared after incorporating IND AS Adjustment to the audited Indian GAAP
financial statements as at and for the year ended March 31, 2021 and March 31, 2020 as
mentioned in notes to restated consolidated financial information.

¢)  does not contain any qualification requiring adjustments.

d)  have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

-



10.

11,

12,

The Restated Consolidated Financial Information does not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the audited financial statements mentioned as
above

of the report.

Our report is intended solely for use of the Board of Directors for inclusion in the
DRHP/RHP/Prospectus to be filed with SEBI, Stock Exchanges and ROC in connection with the
proposed IPO. Our report should not be used, referred to, or distributed for any other Purpose except
with our prior consent in writing. Accordingly, we do not accept or assume any liability or any duty
of care for any other Purpose or to any other person to whom this report is shown or into whose
hands it may come without our prior consent in writing,

For Keyur Shah & Co.
Chartered Accountants

FRN: 141173w hr(

Proprietor
Membership No.: 153774 Date:15™ November, 2022
UDIN - 22153774BDLYUA6405 Place: Ahmedabad




SHERA ENERGY LIMITED
{Formerly Known a5 SHERA ENERGY PRIVATE LIMITED)

Restated Consolidated Balance Sheet as at 30th September, 2022

{Amaunt in Lakhs)
Sr. Particulars Note As at 30th As at As at As at
No. No. September, 2022 31st March, 2022 315t March, 2021 31st March , 2020
| ASSETS
A Non-Current Assets
al Property Plant & Equipments 2 E,002.49 B074.76 8,172.49 B,528.87
b} Right of Use Assetsg v 38.94 52.89 BO.19 107.69
c) Intangible Assets F 116.81 116.95 117.24 11753
d} Capital Work-In-progress 2 253.10 265.64 3ET.26 199.78
€] Financial Assets
- Investments 3 - - 25.00 25.00
- Other Financial Aszete 4 130.28 128.18 141.49 177.74
Total Non-Current Assets B,541.62 B,638.22 8.923.67 9,158.51
B Current Assets
a) Inventories 5 14,797 .52 13,701.77 10,128 59 6,797.19
b) Financial Assats
- Trade recelvables B 7,355.309 7.152.00 7,699,58 9,359.34
- Cash and Cash Equivalants 7 222.97 §9.57 342,14 337.73
- Other Bank Balances 3 1,119.44 1,205.39 896.10 BB5.16
- Loans L} 3598 39.45 3216 22 55
- Other Financial Assets 10 102.98 104,18 107.27 75.31
) Other Current Assets 11 1,620.39 1,449.65 1,185.63 1,076.47
d) Other Tax Assets {net) 12 35.28 49.09 41.58
Total Current Assets 25,291.35 23,885.51 20,391.57 18,575.33
TOTAL ASSETS 33.832.97 32,523.73 29,315.64 27,731,099
Il EQUITY AND LIABILITIES
1 EQuUITY
a) Equity Share capital 13 1,5994.03 190403 1,994.03 1,954.03
b) Other Equity - stiributable to owners of the company 14 5,060.85 4,679.32 4,081.57 3,630.31
Tetal Equity T,054.88 6,673.35 6,075.60 5,624.34
Mon Controlling Interest 1,020.72 975,51 B71.69 B0B.35
2 UABIUTIES
A Non-Current Liabilities
&) Financial Liabilities
- Long Term Borrowings 15 3,800.97 4,357.32 4,310.83 4,081.00
- Long Term Lease Lizbilities 16 17.07 36.64 7298 105.87
Long-term Financial Liabilities 16A - - 141.00 191.00
b) Long Term Provisions 17 26.27 12.56 7.98 14.93
c} Deferred Tax Lizbilities {Net) 18 597.13 E55.56 455.09 386.77
Total Non-Current Liabilities 4,441 .44 4,962,08 4,987.88 4,779.66

.




SHERA ENERGY LIMITED
[Formerly Known as SHERA ENERGY PRIVATE LIMITED]

B Current Liabilities
a) Financlal Liabilities

- Short Term Borrowings 19 7.636.62 7.455.35 6,231.45 6,981.58
- Short Term Lease Liabilities 20 38.19 36.34 32.89 29.78
- Trade payables
{i} Tl::ltal.:‘;utsta nding dues of other than Micra n 10,265.31 1197358 10,753.76 B.937.20
Enterprise and Small Enterprises
{ii} Total outstanding dues of Micro Enterprise and 71 3,052.03 To4.44 135 42 S——
Small Enterprises
- Other Financial Liabilities
b) Short-Term Provisions 22 93.16 T0.33 42.97 B4.90
c} Other Current Liabilitios 23 229.72 279,75 127.00 347,76
d) Current Tax Lizbilities {Net) 24 - . 55.%6 .
Total Current Liabilities 21,315.93 19,908.79 17,380.47 16,519.59
Total Liabilities 25,757.37 24,870.87 22,358.35 21,2599, 25
TOTAL EQLNTY & LIABILITIES 33,832.97 32,523.73 29,315.54 27,731.99
The accompanying notes are imtegral part of these Restated 153
Consolidated financial statements 1\
As per report of even date \ For and on the behalf of Board of Directors
For, Keyur Shah & Co. For, Shera Energy Limited
F.R. No: 141173W : : . gm L
Chartered Accountants T | 4] J\E q < O
: : r— s
Sheikh Naseem Shivani Shiekh
Chairman & Managing Directar (Drirectar)
(DIN: 02467366) (DIN: 02367557)
M.No. 153774 ' : N Tyorl.
Sumit Singh / 1yoti Goyal
C.F.O. Company Secretary
(PAN; BUEPS3019N) (PAN: BTYPG3IETIL)
Date ;- 15/11/2022 Date :- 15/11/2022

Place :- Ahmedabad Place :- Jaipur



SHERA ENERGY LIMITED
(Formerly Known as SHERA ENERGY PRIVATE LINMITE o)

Restated Consolidated Statement of Profit & Loss for the period ended 30th September, 2022

([Amount in Lakhs)

5r. ¥ irtcatin Mote Period ended 30th Year ended 315t Year ended 315t Year ended 315t
No. No. September, 2022 March, 2022 March, 2021 March, 2020
I Income
a} Revenue from operations 25 3387158 52,382.19 42,197,365 42,532 84
b} Other income 26 B2.14 76.02 74.56 B6.30
Total Income 33,953,772 52,458.21 42,271.92 42,619.14
Il Expenses
) Cost of materials consumed 27 31,953.84 49,339,393 40,283.04 38,707.84
b} Changes In Inventories of Finished Goods, Work-in-
L AD7: G, 280, 7.
PropR e el e 28 (1,40794) (2,680.73) {3.280.79) [1,507.01)
¢} Empleyes Benefit Expenses 4 390.97 G79.60 566,70 20367
d} Finance costs 30 L170.79 14988.10 2,135.73 2,024.47
&) Depreciation and amortization EXpense 3 246,95 482 05 492 10 439,92
f} Other Expenses 32 1,020.01 1,682.71 1,364 68 1,605.87
Total Expenses 33,374.63 51,491.97 41,561.75 42,074.76
Il Profit Before Tax [PBET) (1) 579.09 966.24 Ti0.17 544.38
WV Tax Expense
a} Current tax 33 107,53 168,37 162,43 12515
b Deferred tax |Liability) / Assets 33 43.30 98.37 64.21 61.11
€) MAT Credit Reversal a3 - - - 33,78
d) Mat Credit Entitlement EE - - [19.14) [37.07)
Total Tax Expenses 150.84 266.74 207.50 1B2.95
V  Profit After Tax (PAT) (111-1v) 428.25 699.50 502,67 361.43
VI Other Comprehensive Income / (Expense)
a) tems that will not ba reclassified to Profit & Loss T.25 {8.18) {16.05) [0.61)
Income tax in respect of ahove (1.73) 211 411 .15
b) ltems that may be reclassified to Profit & Loss =
Income tax in respect of above o 2
Total Other Comprehensive Ineome 5.51 (6.07) {11.94) [0.45)
VIl Total Comprehensive Income for the Year [V+\1) 433.76 693.43 450,73 360.97
Xl Earnings per equity share of Rs. 10/- each [in Rs.)
a) Basic 34 2.15 151 2.52 1.81
b) Diluted 34 215 351 252 181
The accompanying notes are Integral part of these Restated 153

Consolldated financial statemants

A% per report of even date
For, Keyur Shah & Co.
F.R. No: 141173w
Chartered Accountants

Kw =3
Proprieto
M.No. 153774

Date :- 15/11/2022
Place :- Ahmedabad

\ For and on the behalf of Board of Directors
For, Shera Energy Limited

N *‘AL

Sheikh Naseem
Chairman & Managing Director
(DIN: 02467366)

R
Sumit Singh /

CFQ.
[PAN: BUEPS3015M)

Date - 15/11/2022
Place :- Jaipur

. ¥lia
L xrﬂ»‘»“—*g"’\'p' =

Shivani Shigkh
[Director)
[DIN: 02467557)

ﬂ"'?
Iyoti Goyal

Company Secratary
[PAN: BTYPG3ET2L)



SHERA ENERGY LIMITED
[Formesty Known as SHERA ENERGY PRIVATE LIMITED)

Restated Consolidated statement of changes in equity

{Amount in Lakhs)

A. Equity Share Capital
Particulars Amount
As at 1 April 2022 1,994.03
Changes in Equity Share Capital due to prior period errors =
Restated balance as at 1 April 2021 1,584.03
Changes in Equity Share Capital during the year i
As at 30th September, 2022 1,994.03
Particulars Amount
As at 1 April 2021 1,994.03
Changes in Equity Share Capital due to prior period errors X
Restated balance as at 1 April 2021 1,994.03
Changes in Equity Share Capital during the year =
__As at 31 March 2022 1,994.03
Particulars Amount
Az at 1 April 2020 1,984.03
Changes In Equity Share Capital due to prior period errors -
Festated balance as at 1 April 2020 1,534.03
Changes in Equity Share Capital du ring the year =
As at 31 March 2021 1,994.03
Particulars Amount
Az at 1 April 2019 1,954.03
Changes in Equity Share Capital due to prior period errors 5
Restated balance as at 1 April 2019 1.994.03
Changes in Equity Share Capital du ring the year .
As at 31 March 2020 1,994.03
B. Other Equity
=TT Cipia Dther Mon
Particulars Securities Retained Capital i T Comprehen  Controlling Total
Premium Barnings Reserve consolidation sive Income Interest
Balance as at 1 April, 2022 49847 3,965.95 152.85 45.24 16.82 979.51 5,658.83
Changes in accounting policy or prior period
BIrors 2
Restated balance as at 1 April 2022 498.47 3,965.95 152.85 45.24 16.82 8979.51 5,658.83
Net Profit) {Loss) during the Year 478.25 - - 39.77 468,02
femeasurement Gain/(Loss] on defined benelit
581 51 < 5.51) 144 [4.9_?1.
Total Comprehensive Income; (Expense) 428.25 - {5.51) 41.21 463.55
Other Adjustments - [39.77) - 1.44 {38.32)
Balance as at 30th Sep‘bembﬂ, 2022 458.47 4,353.44 lﬂ.!i 45.24 9.86 !_,.I}ED.?Z 6,0E1.57
Reserves & Surplus — Other Non
Particulars Securitles Retained Capital hse?vt“:n Comprehen  Controlling Total
Premium earnings Reserve colcnldatior sive Income Interest
Balance as at 1 April, 2021 498.a7 3,373.60 152.85 45.24 11.41 B71.69 4,953.26
Changes in accounting palicy or prier period k, Ir R
BITOTS
Restated balance as at 1 April 2021 488.47 3,373.60 152.85 45.24 11.41 87169 4,953.26
Net Prafit/ {Loss) during the Year 69950 - 107.16 BOG.&E
Remeasurement Gain/{Loss) on defined benadfit .07 057 674
plan (net of tax)
Total Comprehensive Income, (Expense) - 69950 = 6.07 107.82 B13.40
Other Adjustments - [107.16) - 0.67 [106.43]
Balance as at 31 March, 2022 A498.47 3,965.95 152 .85 45.24 16.82 979.51 5,658.83




SHERA ENERGY LIMITED
(Formerly Known as SHERA EMERGY PRIVATE LIMITED]

{Amount in Lakhs)
Reserves & Surplus S Dther Non
Farticulars Securities Retained Capital Reserve on C0MPrehen  Controlling Total
Premium €arnings Reserve lidation SVE Income Interest
Balante as at 1 April, 2020 A98.47 2,933.39 152.85 45.24 0.35 808.35 4,438,656
Changes in accounting palicy or prior period
Brrors C
Restated balance as at 1 April 2020 498 47 2,933.39 152,85 45.24 0.35 E08.35 4,438.66
Met Profit/ (Loss) during the Year 502 .66 - - 6246 565.12
Remeasurement Gain/iLoss) on defined bansfit
plan (net of tax) 2 z M 088 1542
Total Comprehensive Income/ (Expense) - 502,66 11.94 63.34 577.94
[ther Adjustrnents - {62.46) - [el:E3 (61.58)
Balance as at 31 March, 2021 498.47 3.373.60 152.85 45.24 11.41 B71.69 4,953.26
Resarves & Surplus o Other Non
Particulars Securities Retained Capital ““’:E = Comprehen  Controlling Tatal
Premium Barmings Reserve TR sive Income Interest
Balance as at 1 April, 2019 A98.47 2,621.00 152.85 46.19 155.77 4,074.32
h i i d
Changes in accounting policy or prior perio {8.52) : - [B52)
eFrors
Restated balance as at 1 April 2019 498.47 2,612.52 152.85 46.19 - 755.77 4,065.80
Net Profit) {Loss) during the Year - 36144 - L2.a7 413.01
Remeasurement Gain/(Loss) on defined beneafit ) ) 046 n11 057
plan {net of tax)

Transfer to Capital reserve on Consolidation (18.25) - 18.25 - -
Total Comprehensive income, (Expense) 343.19 - 18.25 0.46 52.58 414.48
__Dther Adjustments 2 {22.32) : {19.20) 0.11 (41.41)
Balance as at 31 March, 2020 438,47 5933.35 152 85 45.24 0.35 BDB.35 4,438.66

Nature and Purpose of Reserves
(8} Securities Premium: The amount

received In excess of face value of the equity shares is recognised in securities premium reserys,

{b) Retained earnings: Retained eamings are the profits that the Company has earned till date, less any transfer to general reserve, dividends or other

distributions to shareholders.

The accompanying notes are integral part of these Restated Consolidatedfinancial statements

As per report of even date
For, Keyur Shah & Co.
F.R. Ne: 141173w
Chartered Accountants

For, Shera Energy Limited

2o §

Shelkh Naseem |
Chairman & Managing Directar

Keyur § (DIN: 02467366)

[

M.No. 153774 5
Sumit Sin /
C.F.0.
(PaN: BUEPS3019M)
Date :- 15/11/2022 Date - 15/11/2022

Place :- Ahmedabad Place :- Jaipur

For and on the behalf of Board of Directors

,WE’."
: e
gmu“““

Shivani Shiekh

[Director)

[DIN: D2467557)
]

0‘*" .

Company Secretary
(PAN: BTYPG3I8TZL)



SHERA ENERGY LIMITED
(Formerly Known as SHERA EMERGY PRIVATE LIMITED]

Restated Consalidated Cashflow Statement for the period ended on 30th September, 2022 {Amount in Lakhs)
Particulars Period ended 30th Year ended 31st Year ended 315t Year ended 31st
September, 2022 March, 2022 March, 2021 March, 2020
CASH FLOW FROM OPERATING ACTIVITIES
Net praofit Before Tax and Extraordinary lteams 579.09 065,24 71017 54438
Adjustments For:
Depreciation 246.96 482 96 449234 439.92
Adjustment related to OC) effect [7.25) 8.18 16,05 0.61
Other Appropriation [Non Controlling Interast) - - . {9.20)
Interest Received [33.96) {67.73) {70.33) [83.82)
Net {gain) / loss en Foreign Exchanges {1.58) {1.49) (1.53) -
Interest and Finance Charges 1,170.79 1,9B8.10 213573 2,024 .47
ProfitfLoss on Sale of Fixed Assets - 1.23 1.16 {2.32)
Operating Profit before working capital changes 1,953,585 3,377.48 3,783.64 2,914.03
Adjustment For:
Changes in Inventories {1,006.15) {3,663.08) {3.331.50) [1,496.09)
Changes in Trade reczivables (203.38) 54797 1,659,365 [461.22)
Changes in Other Financial Assat 1.20 3.09 {31.96) 90.95
Changes in Other Current Asset [170.74) {264.02) {109.15) {289.82)
Changes in Trade Payahles 1,251.22 1,176.82 1,814.63 1,199.03
Changes in Other Tax Assets {nat) 12.81 {49.09) 4158 4.18
Changes in Dther Current Liabilities [50.03) 15274 {220.73) [20%5.84)
Changes in Short Term Provisions 2283 2736 (4193} (17.23)
Changes in Current Tax Liablities (Met] - [55.98) 55.96 [35.07)
Changes in Long Term Provisions 1371 458 {6.95) {1.13)
Cash Generated from Operations 1,825.42 1,257.89 3,112.93 1,697.75
Taxes Pald (107 53) {168.37) [143.29) {121.84)
Net Cash From f[Used In ) Operating Activities [a) 1,717.89 1,089.52 2,969.64 1,575.91
Cash Flow From Investing Activities
{Purchase) f Sale of Ficed Assets/ Capital Work In Progress 1148.25) [237.04} (296.89) (332.50)
[Purchase)/Sale of Investment - 25.00 - -
Changes in Other Financial Asset {2.10] 13.31 36.25 7.16
Interest Received 33.96 B67.73 7033 B3.82
Change In Long-term Financial Liahilities - {141.00) [S0.00) 191.00
Changes in Other Non-Current Asset v - 5.10
Changes in Other Bank Balance §0.95 (313.79) {30.94) 4.70
Net Cash From /{Used In ) investing Activities [B] [26.44) [585.30) (271.25) {40.71)
Cash Flow From Financing Activities
Proceeds from / (Payment of | Minority Interest
Interest and Finance Charges {1,170.79) {1,968.10) {2,135.73) (2,024.47)
Changes in Shart Term Borrowing 1B1.27 1,223.90 {750.13} 9Ra 57
Changes in Short Term Lease 185 3.45 3.11 [5.92]
Changes in Short-term loans and advances 347 (7.29) {9.61) {3.33)
Changes In Long Term Lease [193.57) (36.34) {32.89) [21.04)
Changes in Long Term Borrowing |556.34] A46.49 229.74 [497.41)
Met gain / loss on Foreign Exchanges 1.68 149 1.53 -
Met Cazh From Financing Activities [c) {1,558.44) {756.40) [2,693.38) [1,562.509)
Netincrease / (Decrease] in Cash [A)+{B}+[C) 133.01 [252.18) 441 [27.40)
Cash and Cash equivalents at the beginning of the year 89.97 342 .14 337.73 365,13
Cash and Cash eguivalents at the end of the year 222.97 89.97 347,14 E‘l
NOTE: The above cash flow has been prepared under the “Indirect Method” as set out in Indian Accounting Standard (Ind AS) 7 - statement of cash flows.

As per report of even date
For, Keyur Shah & Co.
F.R. No: 141173w

i

For and on the behalf of Board of Directors
For, Shera Energy Limited

v MJ'-’""
W

— uwié

Sheikh Naseem Shivani Shiekh
Chairman & Managing Director [Directar)
i (DIN: 02457366) (DIN: D2467557)
M.No, 153774 > i PR *.? .
_ i :ﬁ‘ - ?/
Sumit Singh / i Goyal
C.F.0O. Company Secretary
(PAN: BUEPS3019M] [PAN: BTYPG3872L)
Date :- 15/11/2022 Date :- 15/11/20272
Place ;- Ahmedabad Place :- lalpur



Shera Energy Limited
{Formerly Known as Shera Energy Frivate Limited)
(Restated Consolidated Financial Statements as at 0™ September, 2022)

NOTE - 1 - Notes to the Restated Consolidated Financial Statements for the period September 30,

2022

1.1,

1.2

Group Overview:

Shera Energy Limited (‘the Group'/‘the Holding Group) is a Public limited Group (Formerly
known as Shera Energy Private Limited) domiciled and incorporated in India. The registered
office of the Group is located at F-269-B, Road No. 13 VK. industrial Area Jaipur-302013
Rajasthan, India.

The Group is engaged in the activity of manufacturer of non-ferrous metal products and its
alloy products and winding wires,

Following are the details of the subsidiaries consolidated in these financial statements:

Name of Principal | Country | % Equity interest ] i
the entity | activities of 3pt 3 31% March 31 April
Incorpor | Septembe March 2021 2020
ation r 2022 2022
Rajputana | manufactu
Industries | rer of nan-
Private ferrous India 75.37% 75.37% 75.37% 75.37%
limited metal
products
Shera manufactu
Metal rer of non-
Private ferrous India 73.20% 73.20% 73.20% 73.20%
Limited metal
products
Shera Infra | manufactu
power rer of non-
Private ferrous India 100% 100% 100% 100%
Limited metal
products

Basis of Preparation of Restated Consolidated Financial Statements:

The Restated consolidated Financial Information of the company comprises the Restated
Consolidated Statement of Assets and Liabilities as at September 30, 2022, March 31, 2022,
March 31, 2021 and March 31 2020, the Restated Consclidated Statement of Profit and Loss
(including other comprehensive income), the Restated Consolidated Statement of Changes in
Equity and the Restated Consolidated Statement of Cash Flow Statement for the period/year
ended September 30, 2022, March 31, 2022 and year ended March 31, 2021 and March 31,
2020, the Summary Statement of Significant Accounting Palicies, and Notes to the Restated
Consolidated Financial Information (collectively, the “Restated Consolidated Financial
Information/ Financial Statement”).
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These Statements have been prepared by the Management of the company in accordance with
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended from time to time, issued by the Securities and Exchange Board
of India {'SEBI) in pursuance of the Securities and Exchange Board of India Act, 1992 ("ICDR
Regulations") for the purpose of inclusion in the Draft Red Herring Prospectus ( "DRHP)/ Red
Herring Prospectus (‘'RHP’) / Prospectus in connection with its proposed initial public offering of
equity shares prepared by the Company in terms of the requirements of-

L. Section 26 of Part | of Chapter Il of the Companies Act, 2013 (the “Act"), as amended from
time to time;

ll.  Securities and Exchange Board of India (Issue of Capital and Disclosure Reguirements)
Regulations, 2018, as amended to date (the “SEBI ICDR Regulations”) issued by the
Securities and Exchange Board of India (the “SEBI”); and

lll.  The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of india {"ICAI"), as amended from time to time ({the
“Guidance Note").

The Restated Consolidated Financial Information have been prepared to contain
information/disclosures and incorporating adjustments set out below in accordance with the
ICDR Regulations:

Adjustments to the profits or losses of the earlier years for the changes in accounting policies if
any to reflect what the profits or losses of those years would have been if a uniform accounting
policy was followed in each of these years and of material errors, if any;

Adjustments for reclassification/regroupings of the corresponding items of income, expenses,
assets and liabilities retrospectively in the period/years ended September 30, 2022, March 31,
2022, March 31, 2021 and March 31, 2020, in order to bring them in line with the Eroupings as
per the Restated Consolidated Financial Information of the company for the period ended
September 30, 2022 and the requirements of the SEBI Regulations, if any; and

The resultant impact of tax due to the aforesaid adjustments, if any.

The company follows historical cost convention and accrual method of accounting in the
preparation of the financial statements, except otherwise stated.

The Restated Consolidated Financial Information are presented in Indian Rupees {INR) except
otherwise stated.

These Restated financial statements of the Company are prepared in accordance with Indian
Accounting Standard (“Ind AS”) notified under the Companies Act, 2013 (“the Act”).

1.3 Significant Accounting Policies:

1.3.1 General Information

The Financial Statements have been prepared on the historical cost basis except for following
assets and liabilities which have been measured at fair value amount:

1. Certain Financial Assets and Liabilities {including derivative instruments if any), and

2. Defined Benefit Plans — Plan Assets
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1.3.2

The financial statements of the Group have been prepared to comply with the Indian Accounting
standards (‘Ind AS’), including the rules notified under the relevant provisions of the Companies
Act, 2013.

For all period up to and including the financial year ended March 31, 2021, the Group had
prepared its financial statements in accordance with the Accounting Standard notified under the
Section 133 of the Companies Act, 2013 read with the Rule 7 of Companies (Accounts) Rules
2014, ("Previous GAAP").

These Restated Consolidated financial statements are the Group’s first Ind AS Restated
Consclidated financial statements.

The Group’s Restated Consolidated Financial Statements are presented in Indian Rupees, which
is also its functional currency

Basis of consolidation

The Restated consolidated financial statements have comprised financial statements of the
Holding Group and its subsidiaries. Subsidiaries are all entities (including structured entities)
over which the Group has control. The Group controls an entity when the Group is exposed to,
or has rights to, variable returns from its involvement with the entity and has the ability to affect
those returns through its power to direct the relevant activities of the entity. The Group can
have power over the investee even if it owns less than majority voting rights i.e. rights arising
from other contractual arrangements. Subsidiaries are fully consolidated from the date on which
control is transferred to the Group. They are deconsolidated from the date that control ceases.
Statement of profit and loss (including other comprehensive income (‘OCI’)) of subsidiaries
acquired or disposed of during the period are recognized from the effective date of acquisition,
or up to the effective date of disposal, as applicable. The Group combines the financial
statements of the Holding Group and its subsidiaries line by line adding together like items of
assets, liabilities, equity, income and expenses. Intergroup transactions, balances and unrealized
gains on transactions between group companies are eliminated. Accounting policies of
subsidiaries have been changed where necessary to ensure consistency with the policies
adopted by the Group.

The Restated consolidated financial statements incorporate the financial statements of the
Group and entities controlled by the Group i.e. its subsidiaries. It also includes the Group's share
of profits, net assets and retained post-acquisition reserves of subsidiaries that are consolidated
using the equity or proportionate method of consolidation, as applicable.

Control is achieved when the Group is exposed to, or has rights to the variable returns of the
entity and the ability to affect those returns through its power to direct the relevant activities of
the entity.

Wherever necessary, adjustments are made to the financial statements of subsidiaries to bring
their accounting policies in line with those used by other members of the Group.
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1.3.3

Intra-group transactions, balances, income and expenses are eliminated on consolidation.

Non-Controlling interest in net profits or losses of consolidated subsidiaries for the period is
identified and adjusted against the income or loss in order to arrive at the net income or loss
attributable to the shareholders of the company. Non-Controlling interest in the net assets of
the Restated consolidated financial statements consists of the amount of equity attributable to
the Non-Controlling shareholders at the dates on which investments are made by the company
in the subsidiary companies and further movements in their share in the equity, subseguent to
the dates of initial investments as stated above.

The difference between the cost to the group of investment in subsidiaries and the
proportionate share in the equity of the investee Company as at the date of acquisition of stake
is recognized in the Restated consolidated financial statements as goodwill or capital reserve, as
the case may be. Goodwill arising on consolidation is tested for impairment annually. The
proportionate share in equity has been calculated by time proportioning the adjusted
profits/losses of the subsidiary company.

Fair Value Measurement

Some of the Group's accounting policies and disclosures require the measurement of fair values,
for both financial and non-financial assets and liabilities.

The group has an established control framework with respect to the measurement of fair values.
This includes a financial reporting team that has overall responsibility for overseeing all
significant fair value measurements, including Level 3 fair values.

The financial reporting team regularly reviews significant unobservable inputs and valuation
adjustments. If third party information, such as pricing services, is used to measure fair values,
then the financial reporting team assesses the evidence obtained from the third parties to
support the conclusion that these valuations meet the requirements of Ind AS, including the
level in the fair value hierarchy in which the valuations should be classified.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used
in the valuation technigues as follows.

Level 1: quoted prices {unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (j.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data
{unobservable inputs).

When measuring the fair value of an asset or a liability, the Group uses observable market data
as far as possible. If the inputs used to measure the fair value of an asset or a liability fall into
different levels of the fair value hierarchy, then the fair value measurement is categorized in its
entirety in the same level of the fair value hierarchy as the lowest level input that is significant to
the entire measurement.
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1.3.4

1.3.5

The group recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Current and Non-Current Classification
The Group presents assets and liabilities in the Balance Sheet based on Current /Non- Current
classification. An asset is treated as Current when it is =

Expected to be realised or intended to be sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liahility
for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Group classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities,

Property, Plant and Equipment

(a) Tangible Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount
and rebates less accumulated depreciation and impairment losses, if any. Such cost includes
purchase price, borrowing cost and any cost directly attributable to bringing the assets to its
working condition for its intended use, net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the assets.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the entity and the cost can be measured reliably.

Froperty, Plant and Equipment which are significant to the total cost of that item of
Froperty, Plant and Equipment and having different useful life are accounted separately.

Other Indirect Expenses incurred relating to project, net of income earned during the project
development stage prior to its intended use, are considered as pre-operative expenses and
disclosed under Capital Work-in-Progress.

Depreciation

Free hold land is not depreciated. Improvement costs are amortized over the period of the
lease. Depreciation on Property, Plant and Equipment is provided using Straight Line Method
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(SLM). Depreciation is provided based on useful life of the assets as prescribed in Schedule Il
to the Companies Act, 2013 except in respect of the following assets, where useful life is
different than those prescribed in Schedule Ii:

Name of Property, Plants and Equipment Useful Life* _]
| Building { Leasehold Development) 10 Years |

*The useful life has been assessed based on technical evaluation, taking into account the
nature of the asset and the estimated usage basis management’s best judgement of
economic benefits from those classes of assets.

The residual values, useful lives and methods of depreciation of Property, Plant and
Equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

Derecognition

Gains or losses arising from derecognition of a Property, Plant and Equipment are measured
as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognised in the Statement of Profit and Loss when the asset is derecognised.

(b) Capital Work-in-Progress and Capital Advances

(c)

Cost of Property, Plant and Equipment not ready for intended use, as on the balance sheet
date, is shown as a “Capital Work-in-Progress”, The Capital Work-in-Progress is stated at
cost. Any expenditure in relation to survey and investigation of the properties is carried as
Capital Work-in-Progress. Such expenditure is either capitalized as cost of the projects on
completion of construction project or the same s expensed in the period in which it is
decided to abandon such project. Any advance given towards acquisition of Property, Plants
and Equipment outstanding at each balance sheet date is disclosed as “Other Non-Current
Assets”.

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount
and rebates less accumulated amortisation/depletion and impairment losses, if any. Such
cost includes purchase price, borrowing costs, and any cost directly attributable to bringing
the asset to its working condition for the intended use, net charges on foreign exchange
contracts and adjustments arising from exchange rate variations attributable to the
Intangible Assets.

Subsequent costs are included in the asset's carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the entity and the cost can be measured reliably,

(d) Amortization

The amortization expenses on Intangible assets with the finite lives are recognized in the
Statement of Profit and Loss. The Group's intangible assets comprises assets with finite
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1.3.6

1.3.7

useful life which are amortised on a straight-line basis over the period of their expected
useful life as tabulated below:

| Particulars Useful Life
| Accounting and antivirus software | 3 Years

The amortization period and the amortization method for an intangible asset with finite
useful life is reviewed at each financial year end and adjusted prospectively, if appropriate.

(e) Derecognition
Gains or losses arising from derecognition of an Intangible Asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognised in the Statement of Profit and Loss when the asset is derecognised.

Impairment of Non-Financial Assets - Property, Plant and Equipment and Intangible Assets

The Group assesses at each reporting date as to whether there is any indication that any
Property, Plant and Equipment and Intangible Assets or group of Assets, called Cash Generating
Units (CGU)} may be impaired. If any such indication exists, the recoverable amount of an asset
or CGU is estimated to determine the extent of impairment, if any. When it is not possible to
estimate the recoverable amount of an individual asset, the Group estimates the recoverable
amount of the CGU to which the asset belangs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset’s
carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset’s
fair value less cost of disposal and value in use. Value in use is based on the estimated future
cash flows, discounted to their present value using pre-tax discount rate that reflects current
market assessments of the time value of money and risk specific to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change
in the estimate of recoverable amount,

There are no losses from impairment of assets to be recognized in the restated consolidated
financial statements.

Lease
(a) As a Leasee

The Entity, as a lessee, recognises a right- of-use asset and a lease liability for its leasing
arrangements, if the contract conveys the right to control the use of an identified asset.

The contract conveys the right to control the use of an identified asset, if it involves the use of
an identified asset and the Group has substantially all of the economic benefits from use of the
asset and has right to direct the use of the identified asset. The cost of the right-of- use asset
shall comprise of the amount of the initial measurement of the lease liability adjusted for any
lease payments made at or before the commencement date plus any initial direct costs incurred.
The right-of-use assets is subseguently measured at cost less any accumulated depreciation,
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1.39

1.3.10

accumulated impairment losses, if any, and adjusted for any remeasurement of the lease
liability. The right-of-use assets are depreciated using the straight-line method from the
commencement date over the shorter of lease term or useful life of right-of-use asset,

The Group measures the lease liability at the present value of the lease payments that are not
paid at the commencement date of the lease. The lease payments are discounted using the
interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be
readily determined, the Group uses incremental borrowing rate.

(b) As a Lessor

Leases for which the Group is a lessor is classified as a finance or operating lease. Whenever the
terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the
contract is classified as a finance lease. All other leases are classified as operating leases.

For operating leases, rental income is recognized on a straight-line basis over the term of the
relevant lease.

Investment Properties

The property that is held for capital appreciation or for earning rentals or both or whose future
use is undetermined is classified as Investment Properties. ltems of investment properties are
measured at cost less accumulated depreciation/ amortization and accumulated impairment
losses. Cost includes expenditure that is directly attributable to bringing the asset to the location
and condition necessary for its intended use. Investment properties are depreciated on straight
line method on pro-rata basis at the rates specified therein. Subsequent expenditure including
cost of major overhaul and inspection is recognized as an increase in the carrying amount of the
asset when it is probable that future economic benefits associated with the item will flow to the
Group and the cost of the item can be measured reliably.

Inventories

Iltems of inventories under raw material, Work in Progress and consumables are measured at
cost and finished good and other items are valued at cost and net realizable value w.e. less after
providing for obsolescence, if any. Cost of inventories comprises of cost of purchase, cost of
conversion and other costs including manufacturing overheads net of recoverable taxes incurred
in bringing them to their respective present location and condition.

Borrowing Costs

Borrowing costs include exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost. Borrowing costs that are directly
attributable to the acquisition or construction of qualifying assets are capitalized as part of the
cost of such assets. A gualifying asset is one that necessarily takes substantial period of time to
get ready for its intended use.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalization.
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All other borrowing costs are charged to the Statement of Profit and Loss for the period for
which they are incurred.

1.3.11 Employee Benefits
(a) Short-Term Employee Benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for
the services rendered by employees are recognised as an expense during the period when the
employees render the services.

(B) Post-Employment Benefits

a. Defined Contribution Plans

The Entity recognizes contribution payable to the provident fund scheme as an exXpense,
when an employee renders the related service. If the contribution payable to the scheme for
service received before the balance sheet date exceeds the contribution already paid, the
deficit payable to the scheme is recognised as a liability. If the contribution already paid
exceeds the contribution due for services received before the balance sheet date, then
excess is recognised as an asset to the extent that the pre-payment will lead to a reduction
in future payment or a cash refund.

b. Defined Benefit Plans
Gratuity Scheme: The Group pays gratuity to the employees who have completed five years
of service with the Group at the time of resignation/superannuation. The gratuity is paid @
15 days basic salary and dearness allowances for every completed year of service as per the
Payment of Gratuity Act, 1972. The liability in respect of gratuity and other post-
employment benefits is calculated using the Projected Unit Credit Method and spread over
the period during which the benefit is expected to be derived from employees’ services.

Remeasurement gains and losses arising from adjustments and changes in actuarial
assumptions are recognised in the period in which they occur in Other Comprehensive
Income,

1.3.12 Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration entitled in exchange
for those goods or services,.

The entity has generally typically controls the goods or services befare transferring them to the
customer.

Generally, control is transferred upon shipment of goods to the customer or when the goods is
made available to the customer, provided transfer of title to the customer occurs and the Group
has not retained any significant risks of ownership or future obligations with respect to the
goods shipped.
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Revenue from rendering of services is recognised on when the services are rendered and related
cost are incurred over time by measuring the progress towards complete satisfaction of
performance obligations at the reporting period.

Revenue is measured at the amount of consideration which the Group expects to be entitled to
in exchange for transferring distinct goods or services to a customer as specified in the contract,
excluding amounts collected on behalf of third parties (for example taxes and duties collected
on behalf of the government). Consideration is generally due upon satisfaction of performance
obligations and a receivable is recognised when it becomes unconditional.

Export Incentives

Export incentive revenues are recognized when the right to receive the credit is established and
there is no significant uncertainty regarding the ultimate collection.

Interest Income
Interest Income from a Financial Assets is recognised using effective interest rate method.

Dividend Income
Dividend Income is recognised when the Group's right to receive the amount has been
established.

Provision for Price Variation

In accordance with the prevailing international market practice, the purchase and sale of copper
products are accounted for on provisional invoice basis pending final invaoice in terms of
purchase contract/ order pending on the price of LME,

Group is following practice of recognizing the difference of the value of provisional invoice and
final invoice of its customers whose final invoice could not be raised in the current period by
way of price variation claims which is included in the turnover of the Group.

Surplus / (Loss) on disposal of Property, Plants and Equipment / Investments

Surplus or loss on disposal of property, plants and equipment or investment is recorded on
transfers of title from the Group, and is determined as the difference between the sales price
and carrying value of the property, plants and equipment or investments and other incidental
expenses.

Rental Income

Rental income arising from operating lease on investments properties is accounted for on a
straight line basis over the lease term except the case where the incremental lease reflects
inflationary effect and rental income is accounted in such case by actual rent for the period.

Insurance Claim
Claim receivable on account of insurance is accounted for to the extent the Group is reasonably
certain of their ultimate collections.

Other Income
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1.3.13

1.3.14

1.3.15

Revenue from other income is recognized when the payment of that related income is received
or credited.

Foreign Currency Transactions and Translation

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of
transaction. Monetary assets and liabilities denominated in foreign currencies are translated at
the functional currency closing rates of exchange at the reporting date. Exchange differences
arising on settlement or translation of monetary items are recognised in Statement of Profit and
Loss except to the extent of exchange differences which are regarded as an adjustment to
interest costs on foreign currency borrowings that are directly attributable to the acquisition or
construction of qualifying assets which are capitalized as cost of assets.

Non-monetary items that are measured in terms of historical cost in a fareign currency are
recorded using the exchange rates at the date of the transaction, Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was measured. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in
fair value of the item (i.e., translation differences on items whose fair value gain or loss is
recognised in Other Comprehensive Income or Statement of Profit and Loss are also recognised
in Other Comprehensive Income or Statement of Profit and Loss, respectively).

Government Grants and Subsidies

Grants in the nature of subsidies which are non-refundable are recognized as income where
there is reasonable assurance that the Group will comply with all the necessary conditions
attached to them. Income from grants is recognized on a systematic basis over periods in which
the related costs that are intended to be compensated by such grants are recognized.
Government grant in nature of investment subsidy is credited to capital reserve.

Refundable government grants are accounted in accordance with the recognition and
measurement principle of Ind AS 109, “Financial Instruments”. It is recognized as income when
there is a reasonable assurance that the Group will comply with all necessary conditions
attached to the grants. Income from such benefit is recognized on a systematic basis over the
period of the grants during which the G roup recognizes interest expense corresponding to such
grants.

Financial Instruments — Financial Assets

{A) Initial Recognition and Measurement
All Financial Assets are initially recognised at fair value. Transaction costs that are directly
attributable to the acquisition or issue of Financial Assets, which are not at Fair Value
through Profit or Loss, are adjusted to the fair value on initial recognition. Purchase and sale
of Financial Assets are recognised using trade date accounting.

(B) Subsequent Measurement

a. Financial Assets measured at Amortised Cost (AC)
A Financial Asset is measured at Amortised Cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the Financial Asset give rise to cash flows on specified dates that represent solely
payments of principal and interest on the principal amount outstanding.
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b. Financial Assets measured at Fair Value Through Other Comprehensive Income (FVTOCI)

(c

—

A Financial Asset is measured at FVTOCI i it is held within a business model whose objective
is achieved by both collecting contractual cash flows and selling Financial Assets and the
contractual terms of the Financial Asset give rise on specified dates to cash flows that
represents solely payments of principal and interest on the principal amount outstanding.

Further, the enitity, through an irrevocable election at initial recognition, has measured
certain investments in equity instruments at FVTOCL The Group has made such election on
an instrument-by-instrument basis. These equity instruments are neither held for trading nor
are contingent consideration recognized under a business combination. Pursuant to such
irrevocable election, subsequent changes in the fair value of such equity instruments are
recognized in OCI. However, the entity recognizes dividend income from such instruments in
the Statement of Profit and Loss.

Financial Assets measured at Fair Value Through Profit or Loss (FVTPL)

A Financial Asset which is not classified in any of the above categories is measured at FVTPL
Financial assets are reclassified subsequent to their recognition, if the entity changes its
business model for managing those financial assets. Changes in business model are made
and applied prospectively from the reclassification date which is the first day of immediately
next reporting period following the changes in business madel in accordance with principles
laid down under Ind AS 109 - Financial Instruments.

Investments

Investments are classified in to Current or Non-Current Investments. Investments that are
readily realizable and intended to be held for not more than a year from the date of
acquisition are classified as Current Investments. All other Investments are classified as Non -
Current Investments. However, that part of Non - Current Investments which are expected
to be realized within twelve months from the Balance Sheet date is also presented under
“Current Investments” under “Current portion of Non-Current Investments” in consonance
with Current/Non—Current classification of Schedule - Ill of the Act.

All the equity investment which covered under the scope of Ind AS 109, “Financial
Instruments” is measured at the fair value. Investment in Mutual Fund is measured at fair
value through profit and loss (FVTPL). Trading Instruments are measured at fair value
through profit and loss (FVTPL).

(D) Investment in Subsidiaries

The Entity has accounted for its investments in Subsidiaries at cost less impairment loss (if
any).

(E) Impairment of Financial Assets

In accordance with Ind AS 109, the Group uses ‘Expected Credit Loss’ (ECL) model, for
evaluating impairment of Financial Assets other than those measured at Fair Value Through
Profit and Loss (FVTPL).
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1.3.16Financial Instruments - Financial Liabilities
(A) Initial Recognition and Measurement
All Financial Liabilities are recognised at fair value and in case of barrowings, net of directly
attributable cost. Fees of recurring nature are directly recognised in the Statement of Profit and
Loss as finance cost.

(B) Subsequent Measurement
Financial Liabilities are carried at amortised cost using the effective interest method. For
trade and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

1.3.17 Derivative Financial Instruments and Hedge Accounting
The Entity enters into derivative contracts in the nature of forward currency contracts with
external parties to hedge its foreign currency risks relating to foreign currency denominated
financial assets measured at Amortised cost.

The entity formally establishes a hedge relationship between such forward currency contracts
{‘hedging instrument’) and recognised financial assets (‘hedged item’) through a formal
documentation at the inception of the hedge relationship in line with the Group's Risk
Management objective and strategy.

The hedge relationship so designated is accounted for in accordance with the accounting
principles prescribed for a cash flow hedge under Ind AS 109, ‘Financial Instruments’,

Recognition and measurement of cash flow hedge:

The Entity strictly uses foreign currency forward contracts to hedge its risks associated with
foreign currency fluctuations relating to certain forecasted transactions. As per Ind AS 109 -
Financial Instruments, foreign currency forward contracts are initially measured at fair value and
are re-measured at subsequent reporting dates. Changes in the fair value of these derivatives
that are designated and effective as hedges of future cash flows are recognised in hedge reserve
(under reserves and surplus) through other comprehensive income and the ineffective portion is
recognised immediately in the statement of profit and loss.

The accumulated gains / losses on the derivatives accounted in hedge reserve are transferred to
the statement of profit and loss in the same period in which gains [ losses on the underlying
item hedged are recognised in the statement of profit and loss.

Derecognition:

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated,
or exercised, or no longer qualifies for hedge accounting. When hedge accounting is
discontinued for a cash flow hedge, the net gain or loss will remain in hedge reserve and he
reclassified to the statement of profit and loss in the same period or periods during which the
formerly hedged transaction is reported in the statement of profit and loss. If a hedged
transaction is no longer expected to occur, the net cumulative gains / losses recognised in hedge
reserve is transferred to the statement of profit and loss.

ﬁ
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13.18

1.3.19

1.3.20

Fair Value Hedge:

The Entity designates derivative contracts or non-derivative Financial Assets/Liabilities as
hedging instruments to mitigate the risk of change in fair value of hedged item due to
movement in interest rates, foreign exchange rates and commodity prices,

Changes in the fair value of hedging instruments and hedged items that are designated and
qualify as fair value hedges are recorded in the Statement of Profit and Loss. If the hedging
relationship no longer meets the criteria for hedge accounting, the adjustment to the carrying
amount of a hedged item for which the effective interest method is used is amortised to
Statement of Profit and Loss over the period of maturity.

Derecognition of Financial Instruments

The Entity derecognises a Financial Asset when the contractual rights to the cash flows from the
Financial Asset expire or it transfers the Financial Asset and the transfer qualifies for
derecognition under Ind AS 109. A Financial liability (or a part of a financial liability) is
derecognised from the Group’s Balance Sheet when the obligation specified in the contract is
discharged or cancelled or expires.

Financial Instruments - Offsetting

Financial Assets and Financial Liabilities are offset and the net amount is presented in the
balance sheet when, and only when, the entity has a legally enforceable right to set off the
amount and it intends, either to settle them on a net basis or to realise the asset and settle the
liability simultaneously.

Taxes on Income

The tax expenses for the period comprises of current tax and deferred income tax. Tax is
recognised in Statement of Profit and Loss, except to the extent that it relates to items
recognised in the Other Comprehensive Income. In which case, the tax is also recognised in
Other Comprehensive Income.

(A) Current Tax
Current tax assets and liabilities are measured at the amount expected to be recovered from
or paid to the Income Tax authorities, based on tax rates and laws that are enacted at the
Balance sheet date.

{B) Deferred Tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the Financial Statements and the corresponding tax bases used in the
computation of taxable profit.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of
unused tax losses can be utilised. Deferred tax liabilities and assets are measured at the tax
rates that are expected to apply in the period in which the liability is settled or the asset
realised, based on tax rates {and tax laws) that have been enacted or substantively enacted
by the end of the reporting period. The carrying amount of deferred tax liahilities and assets
are reviewed at the end of each reporting period.

AN
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1.3.22

1.3.23

1.3.24

Presentation

The entity offsets current tax assets and current tax liabilities, where it has a legally
enforceable right to set off the recognized amounts and where it intends either to settle on a
net basis, or to realize the asset and settle the liability simultaneously. In case of deferred tax
assets and deferred tax liabilities, the same are offset if the Group has a legally enforceable
right to set off corresponding current tax assets against current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax
authority on the Group.

Segment Reporting

Segments are identified having regard to the dominant source and nature of risks and returns
and the  internal organization and management structure. The Group primarily operates in
non-ferrous metal segment of business hence looking to the nature of business segment
reporting is not applicable to Group

Research and Development

Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss as
and when incurred,

Development costs are capitalised as an intangible asset if it can be demonstrated that the
project is expected to generate future economic benefits, it is probable that those future
economic benefits will flow to the entity and the costs of the asset can be measured reliably,
else it is charged to the Statement of Profit and Loss.

Earnings per Share

Basic earnings per share is calculated by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the year adjusted for bonus element in equity
share. Diluted earnings per share adjusts the figures used in determination of basic earnings per
share to take into account the conversion of all dilutive potential equity shares. Dilutive
potential equity shares are deemed converted as at the beginning of the period unless issued at
a later date,

Provisions, Contingent Liabilities

Provisions are recognised when the entity has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. If the effect of the time value of money is material, provisions are discounted
using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.

Disclosure of contingent lia bility is made when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence of
one or mare uncertain future events not wholly within the control of the entity or a present
obligation that arises from past events where it is either not probable that an outflow of
resources embodying economic benefits will be required to settle or a reliable estimate of
amount cannot be made.
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1.3.26

1.3.27

1.3.28

1.3.29

Events after Reporting Date

Where events occurring after the Balance Sheet date provide evidence of condition that existed
at the end of reporting period, the impact of such events is adjusted within the financial
statements. Otherwise, events after the Balance Sheet date of material size or nature are only
disclosed,

Non = Current Assets Held For Sales

Non-current assets are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and sale is considered
highly probable.

A sale is considered as highly probable when decision has been made to sell, assets are available
for immediate sale in its present condition, assets are being actively marketed and sale has been
agreed or is expected to be concluded within 12 months of the date of classification.

Non-current assets held for sale are neither depreciated nor amortised.

Assets and liabilities classified as held for sale are measured at the lower of their carrying
amount and fair value less cost of sale and are presented separately in the Balance Sheet.

Cash Flows Statement

Cash Flows Statements are reported using the method set out in the Ind AS — 7, "Cash Flow
Statements”, whereby the Net Profit / (Loss) before tax is adjusted for the effects of the
transactions of a Non-Cash nature, any deferrals or accrual of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Group are
segregated.

Cash and Cash Equivalents

Cash and cash equivalents comprise of cash on hand, cash at banks, short-term deposits and
short-term, highly liquid investments that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.

(A) Amendments to Schedule Il of Companies Act, 2013

On 24 March, 2021, the Ministry of Corporate Affairs (“MCA") through a notification, amended
Schedule Il of the Companies Act, 2013. The amendments revise Division I, Il and Il of Schedule
Il and are applicable from 1 April, 2021. Key amendments relating to Division 1l which relate to
companies whose financial statements are required to comply with Companies (Indian
Accounting Standards) Rules 2015 are:
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Balance Sheet:

Vi

Lease liabilities should be separately disclosed under the head financial liabilities’, duly
distinguished as current or non-current.

Certain additional disclosures in the statement of changes in equity such as changes in
equity share capital due to prior period errors and restated balances at the beginning of
the current reporting period.

Specified format for disclosure of shareholding of promoters.

Specified format for ageing schedule of trade receivables, trade payables, capital work-
in-progress and intangible asset under development

If a Group has not used funds for the specific purpose for which it was borrowed from
banks and financial institutions, then disclosure of details of where it has been used.
Specific disclosure under ‘additional regulatory requirement’ such as compliance with
approved schemes of arrangements, compliance with number of layers of companies,
title deeds of immovable property not held in name of Group, loans and advances to
promoters, directors, key managerial personnel (KMP) and related parties, details of
benami property held, etc.

Statement of profit and loss:

Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed
income and crypto or virtual currency specified under the head ‘additional information”
in the notes forming part of restated Consolidated financial statements.

(B) Recent Pronouncements

Ministry of Corporate Affairs (“MCA”) natifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to
time. On March 23, 2022, MCA amended the Companies (Indian Accounting Standards)
Amendment Rules, 2022, applicable from 1st April, 2022 as below:

(I} Ind AS 103 — Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the
acquisition method, the identifiable assets acquired and lizbilities assumed must meet
the definitions of assets and liabilities in the Conceptual Framework for Financial
Reporting under Indian Accounting Standards (Conceptual Framework) issued by the
Institute of Chartered Accountants of India at the acquisition date. These changes do not
significantly change the requirements of Ind AS 103. The Group does not expect the
amendment to have any significant impact in its financial statements.

(1) Ind AS 16 — Proceeds before intended use
The amendments mainly prohibit an entity from deducting from the cost of property,
plant and equipment amounts received from selling items produced while the Group is
preparing the asset for its intended use, Instead, an entity will recognize such sales
proceeds and related cost in profit or loss. The Group does not expect the amendments
to have any impact in its recognition of its property, plant and equipment in its financial
statements.
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(1l1)Ind AS 37 — Onerous Contracts - Costs of Fulfilling a Contract
The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs
that relate directly to the contract’. Costs that relate directly to a contract can either be
incremental costs of fulfilling that contract (examples would be direct labour, materials)
or an allocation of other costs that relate directly to fulfilling contracts. The amendment
is essentially a clarification and the Group does not expect the amendment to have any
significant impact in its financial statements.

(IV)Ind AS 109 — Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the ‘10 percent’
test of Ind AS 109 in assessing whether to derecognize a financial liability. The Group
does not expect the amendment to have any significant impact in its financial
statements.

(C) Critical Accounting Judgments and Key Sources of Estimation Uncertainty:

The preparation of the Group's Financial Statements requires management to make
judgment, estimates and assumptions that affect the reported amount of revenue,
expenses, assets and liabilities and the accompanying disclosures. Uncertainty about
these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in next financial years.

l. Income Tax

The entity tax jurisdiction is in India. Significant judgments are involved in estimating
budgeted profits for the purpose of paying advance tax, determining the income tax
provisions, including the amount expected to be paid / recovered for uncertain.

Il. Property Plant and Equipment/ Intangible Assets

Estimates are involved in determining the cost attributable to bringing the assets to the
location and condition necessary for it to be capable of operating in the manner
intended by the management. Property, Plant and Equipment/intangible Assets are
depreciated/amortised over their estimated useful life, after taking into account
estimated residual value. Management reviews the estimated useful life and residual
values of the assets annually in order to determine the amount of depreciation/
amortisation to be recorded during any reporting period. The useful life and residual
values are based on the Group's historical experience with similar assets and take into
account anticipated technological changes. The depreciation/amortization for future
periods is revised if there are significant changes from previous estimates.

lll. Defined Benefits Obligations
The costs of providing Gratuity and other post-employment benefits are charged to the
Statement of Profit and Loss in accordance with Ind AS — 13, “Employee Benefits” over

the period during which benefit is derived from the employees’ services. It is determined
by using the Actuarial Valuation and assessed on the basis of assumptions selected by

LS



Shera Energy Limited
(Formerly Known as Shera Energy Private Limited)
(Restated Consolidated Financial Statements as at 30% September, 2022)

the management. An actuarial valuation involves making various assumptions that may
differ from actual developments in the future. These assumptions include salary
escalation rate, discount rates, expected rate of return on assets and mortality rates, Due
to complexities involved in the valuation and its long term in nature, a defined benefit
obligation is highly sensitive to change in these assumptions. All assumptions are
reviewed at each balance sheet date.

IV. Fair value measurements of Financial Instruments

When the fair values of financial assets and financial liabilities recorded in the balance
sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques, including the discounted cash flow model, which
involve various judgments and assumptions,

V. Recoverability of Trade Receivables

Judgments are required in assessing the recoverability of overdue trade receivables and
determining whether a provision against those receivables is required. Factors
considered include the credit rating of the counterparty, the amount and timing of
anticipated future payments and any possible actions that can be taken to mitigate the
risk of non-payment.

VI. Provisions

The timing of recognition and quantification of the liability (including litigations) requires
the application of judgment to existing facts and circumstances, which can be subject to
change. The carrying amounts of provisions and liabilities are reviewed regularly and
revised to take account of changing facts and circumstances.

VIl. Impairment of Financial and Non — Financial Assets

The impairment provisions for Financial Assets are based on assumptions about risk of
default and expected cash loss rates. The Group uses judgment in making these
assumptions and selecting the inputs to the impairment calculation, based on Group’s
past history, existing market conditions as well as forward-looking estimates at the end
of each reporting period.

In case of non-financial assets Group estimates asset’s recoverable amount, which is
higher of an asset's or Cash Generating Units (CGU’s) fair value less costs of disposal and
its value in use.

In assessing value in use, the estimated future cash flows are discounted to their present
value using pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account, if ne such transactions can
be identified, an appropriate valuation model is used.
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VIIl. Recognition of Deferred Tax Assets and Liabilities

13.30

Deferred tax assets and liabilities are recognised for deductible temporary differences
and unused tax losses for which there is probability of utilisation against the future
taxable profit. The Group uses judgment to determine the amount of deferred tax that
can be recognised, based upon the likely timing and the level of future taxable profits
and business developments.

First Time Adoption of IND AS

The Group has adopted Ind AS with effect from 1st April 2021 with comparatives being
restated. Accordingly, the impact of transition has been provided in the Opening
Reserves as at 1st April 2020. The figures for the previous period have been restated,
regrouped and reclassified wherever required to comply with the requirement of Ind AS
and Schedule I11.
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SHERA ENERGY LIMITED
[Formerly Knawn as SHERA ENERGY PRIVATE LIMITED)

Meates to the Restated Consolidated Firnancial Statements for the period ended on 20t September, 2022 {Amount in Lakhs)
Note -2 -mmmnaqulmmtwmmhuﬂu&nﬁmwﬂi In Progess
A. PROPERTY, PLANT & ECHLIPMENTS

Particulars " 'ﬂu el Pcrimerll e Pt Ny et S Transformers Tdle  MowrChs TewWhesers. R o Total
Gross Block
As at 31 March 2019 A40.64 1,517.78 Baz2g 6,539.11 40.37 968 22,05 157.38 4.06 9224 20,42 8.19533
Additions . 6.30 - 1,084,71 - - 32.30 5.27 0.3 426 1.49 1,144.70
Disposals) Adjustments - - - 031 - - - 24.09 111 - - 15.51
As at 31 March 2020 440.64 _1,524.08 342.29 7,631.51 40.37 9.68 54.55 138.56 333 96,50 3091 10,314.42
Additions . 6.74 - 75,05 - - 19.00 B2 - 10.74 3.32 12158
Dizpogals/ Adjustments - - - 3.75 = - 15.00 21.07 038 - - A0.20
As at 31 March 2021 440,54 _1,530.82 34229 7,704.81 40.37 .68 SR.55 124.20 295 107.24 34.23 10,395.78
Additions . - = 383,22 = = = 16.08 LD 123 1B4 A05.76
Disposals) Adjustrrients = - . 7128 = = = = - - - 7128
As at 31 March 2022 24064 1,530.82 34229 8,016.75 4037 9.68 5B.55 140.28 535 109.47 %07 10,730.27
Additions - 79.50 - T1.98 - - - - - 254 0.8 160.80
Disposals/ Adjustments - - = - . = - - - - - s
A ot 30 September 2002 440,64 1,610.32 ELFET] 8,094.73 40.37 49.68 58.55 140.28 535 11211 36.75 10,85L.07
Actumulated Depraciation
As at 31 March 2019 2257 155,95 184.21 B15.25 16.02 4.74 1074 110,67 244 4927 24.20 1,396.06
Depreciation charge fos the yaar .80 A48.08 31.62 254,41 165 054 353 16,53 033 8.26 L8 41213
Reversal on Disposaly Adjustrments - - - 0.20 - - - 2169 .74 - - 1364
As at 31 March 2020 25.36 _204.03 2582 _1,109.46 18.67 5.38 13.27 105.51 2.03 58.54 26,48 1,TBS.55
Depreciation charge for the year .80 A8 26 31.62 344,80 265 064 EA ] 15.63 o2z B.76 112 464,60
Reversal on Disposal/ Adjustments - - - 0.10 - - 7.54 19.18 004 - - 26.87
Az 3t 31 March 2021 __2B.16 _35239 247.44 _La54.16 2132 5.02 13.83 101.96 231 67.30 28,60 2,233.29
Depreciation charge for the year .80 AB.4T 1l.62 3a5.60 165 0,64 - 12.91 o.1g B32 L9g 455,18
Reversal on Disposaly Adjustments - - - 22,96 - - - - - - - 1256
Az at 31 March 2022 30.96 3. 76 279.06 1,776.80 23.97 [ 13.83 _114.87 240 75.62 30.58 2,655.51
Depreciation charge for the year 140 24,30 16.30 17834 130 031 - 5.28 016 .46 120 233.07
Reversal on Disposal/ Adjustments = - - - = - - = - - - -
As at 30 September 2022 _32.36 _335.06 __295.35 1,956.14 25.27 6.97 13.83 120,15 2.56 79.08 .ze 2,BEB.58
et Block
Balance as on 31 March 2020 415.28 1,320.08 126.47 6,524.05 21.70 A.30 4019 33.05 130 37.95 4.43 £,528.87
Balance as on 31 March 2021 a12.48 _1,278.53 4.5 6,250.65 10.08 3.66 [TEF] .M 074 39.94 563 8,172.49
Balance as on 31 March 2022 409,68 1,230.05 6223 6,239.95 16.40 3.02 a7 25.41 285 33.85 5.49 8,074.76
Balance as on 50 September 2022 408,28 1,285.75 46.93 5,138.59 15.10 7 4472 20.13 79 33.03 4.97 800245
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Motes to the Restated Consolidated Financial Staterments for the period ended on 30th September, 2002

B. RIGHT OF USE ASSETS

Particulars Land & Building Total
Gross Black
As at 31 March 2019 L u
Audditions 135.19 13519
Cisposals, Adjustmants = -
A5 at 31 March 2020 135.19 13515
Additions . E
Disposals) adjustments - -
Az at 31 March 2021 135.19 13519
Additions = .
Dizposals! Adjustments . -
As 3t 31 March 2022 135.19 135.18
Additions
Disposals Adjustments
As at 31 Sepramiber 2027 135.18 135,19
Accumulated Depredation
As at 31 March 2019 = -
Depreciation chargs for the year 27.50 I7.50
Reversal on Disposal of Assets . -
As at 31 March 2020 27.50 27.50
Depreciation charge for the year 27.50 27.50
Reversal an Disposal of Assets -
As at 31 March 2021 55.00 55.00
Depreciation chargs for the year 2750 27.50
Reversal on Dispasal of Assets -
As ot 31 March 2022 B2.50 B2.50
Depreciation chasge for the vear 13,75 13.75
Reversal on Disposal of Assets -
As &t 30 Septomber 2022 96.25 9625
Met Block
Balance as on 31 March 2020 107.69 107.69
Balance as on 31 March 2021 80,19 B0.19
Balance s on 31 March 2022 5269 52.69
Balance as on 30 September 2022 33,94 3804
Refer Note No - 28

{Amount In Lakhs)
C. INTANGIBLE ASSETS
Computer Goodwil on

Particulars Raier. b sation Total
Gross Block
Az at 31 March 2019 182 47.26 49.08
Additions - 69.35 69.25
Digpasals/ Adjustrnents - - -
As at 31 March 2020 1.82 116.51 118.33
Additions = z F
Dispozals/ Adjustments - - .
As at 31 March 2021 182 116.51 118.33
Additions - - -
Dispogalsy Adjustments - - .
As 8t 31 March 2022 1.82 116,51 118.33
Additions
Disposals; Adjustments
As at 30 September 2022 LE2 116,51 118.33
Accumulated Deprediation
A at 31 March 2019 0.51 0.51
Depredation charge for the year 0.29 0.2
Reversal on Dispesal of Assers . =
As at 31 March 2020 0.80 0.80
Dapreciation charge for the year 0.2% - 0.29
feversal on Disposal of Assats - -
As at 31 March 2021 1.09 - Loy
Depreciation charge for the year 029 0.29
Reversal on Disposal of Assets - 5 -
As at 31 March 2022 L3g = 138
Depreciation charge for the year 0.14 . 0.14
Reversal an Disposal of Assets
As at 30 September 2022 1.52 1.52
et Block
Balance & on 31 March 2020 1.02 116.51 117,58
Balance a2 on 31 March 2021 .73 11651 117.24
Balance a5 on 31 March 2027 0.4 116.51 116.95
Balance as on 30 Septernber 2022 0.30 116,51 116.81
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Hotes to the Restated Consolidated Financial Statements far the period ended on 30th September, 2023 {Amaount In Lakhs)
O. CAPTAL WORK-AN-PROGRESS
Asset in WIP Total
Gross Block
As at 31 March 2018 1,008.80 1,006.80
Additions 27548 275.48
lised During the Year 082 50 .50
As at 31 March 2020 199,78 195.78
Additions 4127 14127
italised During the Year 53.79 53.79
A5 3t 31 March 2021 38735 387.26
Additions 14807 148.07
Capstalised During the Year 268,69 269.69
A5 it 31 March 2022 265.64 26554
Additions 111.28 1iL8
Capitalised During the Year 12382 123.82
A% ait 30 Septembaer 2022 25310 253,10
Refer Mate No - 46
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Notes to the Restated Consolidated Financigl Statements for the period ended on 30th September, 2022

Mote - 3 - Financlal Assets- Non Current Investment [Amount in Lakhs)
As at 30th As at As at As at
september, 2022 31st March, 2022 31st March, 2021 31st March, 2020

Particulars

581 Mutual Fund

iPledged with State Bank of India) = z S S
Total - = 25.00 25.00
Mote - 4 - Other Financial Assets- Non Current
Ptk As at 30th As at As at As at
September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Unsecured - Considered Good
Security Deposits Against Supply 511 511 5.11 5.11
Security Deposits Others 114.90 112.81 108.61 13737
Earnest Money Deposit 927 5.27 26,77 34.27
Vendor Registration 1.00 1.00 1.00 1.00
Total 130.28 128.18 141.45 177.74
Note - 5 - Inventories
Ag at 30th Ag at As at As at
September, 2022 31st March, 2022 315t March, 2021 31st March, 2020
Haw materlals 1,659.75 2,061.55 1,079.20 1.028.49
Work-in-progress 11,662 .08 10,248.03 8.260.18 5,053.47
Finished goods/ Stock in Trade 1,476.08 148219 78931 715.23
14,797,932 13,791.77 10,128.69 6,797.15

Mote ;- Raw Materials, Work in Progress and Stores and Spares are valued at Landed Ca

is less,

Mote - 6 - Trade Receivables - Current

s1. Finished Goods and Scrap are valusd at cost or net realisable value which ever

As at 30th As at As at As at
September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Considered Goods 7.392.35 T.1B7.95 7.737.40 9.406.53
Less: Allowance for Expected Credit Loss {Doubtfyl Debts) [35.96) [35.94) {37.42) {47.19)
Total 7,355.39 1,152.01 7,699.98 9,350.34
Refer Note no - 44
Mote - 7 - Cash & Cash Equivalents
Particulars As at 30th As at As at As at
September, 2022 315t March, 2022 31st March, 2021 31st March, 2020
Cash and Cash Equivalents
Cash in Hand 1280 7.74 20.20 16.29
Bank Balance
In Current Accounts 1515 022 1.16 4.03
In Deposit Accounts (maturity within 2 monthe from repaorting date) 194,92 g2.01 320.77 317 .41
Total 222.97 89.97 342.14 337.73
Nate:- Cash in hand is certified and verified by the management of the Company as on last date of Respective Financial Year,
MNote - B - Other Bank Balances
As at 30th As at As at Az at

R September, 2022 31stMarch, 2022 31stMarch, 2021 31st March, 2020

Balances with bank in Fixed deposit accounts {maturity More than 3

1,093.57 1,097.09 B96.10 865.16
months but less than 12th Months from reporting date)
Bank Fixed deposit more than 12 Manths 25.87 112,30
Total 1,119.44 1,209.39 B896.10 BE5.16
Note - 9 - Loans
As at 30th As at As at As at
Particulars
september, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Loans & Advances
Loans to Staff 24.63 27.92 21,09 18.09
Loans to Others 11.35 11.54 11.06 4.45

Total 35.98 35.45 32.16 22.55
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Motes to the Restaled Consolidatsd Financial Statements for the period ended on 30th September,

Note - 10 - Other Financial Assats

2022

As at 30th

Particulars As at g As at
September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Other Financial Asstes
Advance for Cash or in Kind or for value to be received 44,78 44,24 40,09 0.02
Investment & Emplovement Sub sidy Receivable - - - 5.50
Interest Receivable from Power Secy rity 2.09 3 4.76 736
. Shart Term Security Depasit Against Supply 56,12 56.73 62.42 62.43
Total 102.98 104.18 107.27 75.31
MNote - 11 - Other Current Assets
Partiiars As at 30th As at Az at As at
September, 2022 31st March, 2022 31st March, 2021 31zt March, 2020
Loans & Advances
Advance for Expenses 40.68 28.24 2532 36.19
Advance to Suppliers 24713 21563 310,84 293.16
Prepaid Expenses 188.99 230.41 208.41 158.11
Balances with Revenue Authorities 576.04 529.34 359.13 260.45
Arvance for Capital Goods 224.70 137.45 8331 173,87
Others
MEIS Licenece Account 4.23 14.76 34.80 45.62
Others 33357 293.78 1631.82 100.05
Total 1,620.39 1,449.55 1,185.63 1,076.47
Mote - 12 - Other Tax Assets
. As at 30th As at As at As at
Particulars
September, 2022 315t March, 2022 31st March, 2021 31st March, 2020
Prepaid Income Tax/ TDS {Met of Prov, if any) 36.28 4908 41.58
Total 36.28 49.09 41.58
Mote - 13 - Equity Share Capital
Particula As at 30th As at As at As at
i Seplember, 2022 31stMarch, 2022 31stMarch, 2021 31st March, 2020
Authorised
23,500,000 (Previous Year 20,000,000) Equity Shares of Rs. 10 each 2,350.00 2,000.00 2,000.00 2,000,00
0 {Previcus Year 2,500,000) Preference Shares of Rs. 10 each - 250.00 25000 250.00
[ bscr Paid
1,59,40,347 Equity Shares of Rs. 10 each fully paid up 1,994,083 1,594.03 1,994.03 1,%94.03
Total 1,994,03 1,994.03 1,994.03 1,994.03
Notes :
a) Details of Shares held by each shareholder helding mare than 5% of share capital
A at 30.09.2022
FARTIEANARS No of Shares % held
ity Shares
Sheikh Naseem 73,69,334.00 36.96%
Isha Infrapower Private Limited 57,20,667.00 18.69%
Emerging India Growth Fund CUYVE v 51,28, 206.00 25.72%
As at 31.03.2022
PARTICULARS No of Shares % held
Equity Shares :
Sheikh Maseem 73,69,334.00 36.96%
Isha Infrapower Private Limited 57,20,667.00 28.68%
Emerging India Growth Fund CWWE v 51,28 206.00 25.72%




SHERA ENERGY LIMITED
(Formerly Knawn as SHERA ENERGY PRIVATE LIMITED)

Motes to the Restated Consolidated Einancial Statements for the period ended on 30th Septemnber, 2022

PARTICULARS As at 31.03.2021
No of Shares % held
Equity Shares
Sheikh Maseem 73,69,334.00 36.96%
Isha Infrapower Private Limited 57.20,667.00 28.69%
Emerging India Growth Fund CVVE v 51,28,206.00 25.71%
PARTICULARS As at 31.03.2020
No of Shares % held
Equity Shares
Sheikh Naseem 73,69,334.00 36.96%
Isha Infrapower Private Limited 57,20,667 .00 28.60%
Emerging India Growth Fund CVVE v 51,28,206.00 25.72%
b) Details of Shares held by Promoter of the company and change in stake of the company during the year
As at 30.09.2022
FNSTICLEANE No of Shares % held % Change
ity Shares
Sheikh Naseem 73,69,334.00 36.96% 0003
Shivani Shefkh 7,00,000.00 28.60% 0.00%
Isha Infrapower Pyt Ltd, 57,20,667.00 25.72% 0.00%
As at 31.03.2022
PARTIOA No of Shares % held % Change
il res
Shelkh Maseem 73,69,334.00 36.96% 0.00%
Shivani Sheikh 7,00,000.00 2B.69% 0.00%
Isha Infrapower Pt Ltd. 57,20,667.00 25.72% 0.00%
As at 31.03.2021
PARnCULARS No of Shares i held % Change
Equity 5 H
Sheikh Naseem 73,69,334.00 36.963% 0.00%
Shivani Sheikh 7.00,000,00 28.69% 0.00%
Isha Infrapower Put Ltd, 57,20,667.00 15.72% 0.00%
As at 31.03.2020
s o No of Shares % held % Change
Equity Shares
Sheikh Naseem 73,69,334.00 36.96% D.00%
Shivani Sheikh 7,00,000.00 28.69% 0.00%
Isha Infrapower Pyt Ltd. 57.20,667.00 25.72% 0.003%
Mote - 14 - Other Equity
/ As at 30th Ag at As at As at
Particulars
September, 2022 31st March, 2022 313t March, 2021 31st March, 2020
Securities Premium Reserve
Balance st the beginning of the year 498.47 498 47 498.47 45847
Add : Securities premium credited on share issue = E:
Less: Utilised towards issue of bonus shares during the year - - -
Balance at the end of the year [ A ) 4598.47 498.47 458.47 498.47
Retained Earning
Balance at the beginning of the year 3,965.95 3,373.60 2,5933.39 1,621.04
Add: Net Profit/{Net Loss) For the year 428,25 69950 502.65 IEl.a4
Less: Non Controlling Interest (39.77) {107.186) [62.45) (52.47)
Add: Goodwill on Consolidation - - - 69.25
Less: Capital Reserve on Consalidation = [18.25)
Prior Period Expenses {B.52)
Other Adjustment {IND-AS Transition) - {39.10)
Balance at the end of the year [(B) 4,354.44 3,965.95 3,373.60 2,933.39




SHERA ENERGY LIMITED
(Formerly Known as SHERA ENERGY PRIVATE LIMITE u]

Motes to the Restated Consolidated Financial Statements for the period ended on 30th September, 2022

Capital Res

Opening Balance* 152 85 152 85 152.85 152.85

Add : During the Year - - - -

Less: Appropriations during the yEar - - = -

Balance at the end of the year | C ] 152.85 152.85 152.85 152.85

apital Reserv Consglidation

Opening Balance® 45.24 45.24 45.24 46.19

Add : -During the Year - - - 18.25

Less: Appropristions during the year . = - - [(19.20)

Balance at the end of the year | D ] 45.24 45.24 45.24 45.24

(1) TOTAL (A+B+C+D) 5,050.99 4,662.51 4,070.16 3,629.95

Other Comprehensive Income (ocr)

Balance at the beginning of the year 16.82 11,41 0.35 -

Changes during the year {5.51) 6.07 11.94 046

Balance at the end of the year 11.30 17.48 12.29 0.46

Non Controlling Interest

Less - Share of Non Controlling Interast 144 0.67 (.58 0.11

Balance at the end of the year | E I 9.86 16.82 11.41 0.35
(1 ) Total Other Equity {1 +E | 5,060.85 4,679.32 4,0B1.57 3,630.31

*0ut of above Capital Reserve, Rs, 152,85 Lacs (Previous Year Rs. 152.85 Lacs) is on account af

Fromotion Scheme, 2010 ,

Mote - 15 - Long Term Borrowings

Investment and Employement Subsidy under Rajasthan Investment

Particilars As at 30th As at As at As at
September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Secured Borrowings
From Banks and MBFC 2,001,859 2459278 2,747 54 2.419.79
Less: Deferment of EIR 2.17 4.34 B.29 13.21
Sub-Total 1,998.72 2,488.44 2,739.25 2,406.58
Unsecured Borrowings
From Banks and NBFC - - 56.35 238 88
Less: Deferment of EIR - 1.0 2.43
Sub-Total 55.34 236.46
ns from Directors & Related Parties & Intercor ate
Intercarporate Deposit 1,507.78 1,551.83 1372.72 132188
Loans From directors 294.47 317.05 143 .51 116,17
Sub-Total 1,802.25 1,568.88 1,516.24 1,438.05
Total 3,800.97 4,357.32 4,310.83 4,081.09
Note :-Refer Mote Number - 15 1 for term & Candition related to Barrowing Taken By Company
Note - 16 - Long Term Lease Liabilities
Particul Az at 30th Az at As at As at
- September, 2002 31stMarch, 2022 31stMarch, 2021 31t March, 2020
Lease Liabilities 17.07 35.64 T2.98 105.87
Total 17.07 36.64 72.98 105.87
Mote -Refer Mote Number 38 for lease lia bility
Note - 164 - Other Long Term Financial Liabilities
Particulars As at 30th As at As at Az at
Aty September, 2022 31st March, 2022 31st March, 2021 315t March, 2020
Security Deposits - 141.00 191.00
Total - - 141.00 191.00




SHERA ENERGY LIMITED

(Farmerly Known as SHERA ENERGY FRIVATE LIMITED)

Motes to the Restated Consolidated Einancial Statements for the period ended on 30th September, 2022

Note - 17 - Long Term Provisions

Particulars As at 30th As at As at e
September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Pravision for Employee benefits
Gratuity 26.27 12.56 7.08 14.93
Total 26.27 12.56 1.98 14.93
Note - 18 - Deferred Tax Assets / Liabilities
Particulars As at 30th As at As at As at
September, 2022 lﬁ_t March, 2022 31st March, 2021 31st March, 2020
Allowance for doubtful debts 3696 35.94 37.42 47,19
Unabsorbed Loss and Depreciation Carried Forward H71.57 94786 1,080.57 Q85,79
Deferred Tax Assets on Gratuity Liability 85.82 33.19 27.78 2404
Deferred tax on lease liability created - 72.98 105.87 135.65
Total Assets 994.75 1,089.96 1,251.64 1,192.67
Total Deferred Tax Assets 251.24 275.06 246586 300.17
WDV as Per Companies Act 2013 7.763.84 7.834.B6 7.930.09 8,283,934
WDV as Per Income Tax Act 4.577.28 4, 748.03 5.105.89 5,793.61
Difference in WDV 3,186.56 3,086.83 21.824.19 2,490.33
Deferred tax on ROW asset created 38.31 51.R4 78.88 105.93
EIR on Term Loan 1.91 446 930 1563
Deferred Tax Liability on Plant Assets [Gratuity) 200 19.01 18.42 747
Total Liability 3,229.68 3,162.14 2,930.80 2,519.36
Tax Rate as per Income Tax - =
Total Deferred Tax Liability 848.37 B30.62 T70.75 690.45
Closing (DTA) / DTL at the year end 587.13 555.56 455.09 38677
Opening [DTA) S DTL 555.56 455.00 386,77 325.51
(DTA} f DTL Created during Current Years 41.57 100.47 68.32 61.26
Note - 18 - Short Term Borrowings
ot As at 30th As at As at As at
o September, 2022 31stMarch,2022  31stMarch, 2021 31stMarch, 2020
Secured (Repayable on Demand) {From Bank)
State Bank Of Indla CC 2,970.84 3,083.15 2A422.30 3,437.56
State Bank OF India SLC 09,92 100.74 100,85 100,00
State Bank Of India SCFU - - 10500 -
State Bank Of India EPC and FCFC 87851 655.30 B655.70 441.493
Sub-Total 3,940.28 3,839.19 3,283.85 3.979.79
Current Maturities of Nen-Current Borrowings
Current maturities of Long - Term Debr 1,031.87 1,158.60 115521 613.64
Less: Defermentn of EIR 0.06 0.12 - -
Sub-Total 1,031.81 1,158.48 1,195.21 613.64
Unsecured (Repayable on Demand)
From Banks and NBFC 2,655.54 2,457 68 1,752.39 2,488.15
Total 7,636.62 7.455.35 6,231.45 6,981.58
Note :-Refer Note Number - 15.2 for term & Condition refated to Borrowing Taken By Company
Mate - 20 - Short Term Lease Liabilities
Particul As at 30th As at As at As at
S September, 2022 31stMarch, 2022 31stMarch, 2021 31st March, 2020
Current maturities of Lease Liabilities 3819 36.34 32.89 29.78
Total 3 38.19 36.34 32.89 29.78
Nate :-Refer Note Number 38 for lease Habllity,




SHERA ENERGY LIMITED

(Farmerly Known as SHERA ENERGY PRIVATE LIMITE b)

Motes to the Restaled Consalidated Financial Statements for the period ended on 30th September, 2022

Note - 21 - Trade Payables

Particulars As at 30th As at As at As at
September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Trage Payables Others
Trade Payables for Supplies 9,941.51 10,954.27 10,519.84 B.756.96
Trade Payables for Capital Goods 11264 11475 91.07 A6.86
Trade Payables for Expenses 211.16 16356 142.84 143.37
Sub-Tatal 10,265.31 11,272.58 10,753.76 8,937.20
Tir; SME
Trade Payables for Supplies 3,052.03% 70444 136.44 138.37
Sub-Total 3,052.93 704,44 136.44 138.37
Total 13,318.24 12,067.01 10,890.20 9.075.56

Refer Naote no - 45

The Company has initlated the process of identification of Vend

extent information received.

ors which falls under category of MSME, the disclosure relating to amount due to MSME are made to the

Trade Payables for Suppliers includes payables against LC, BG and Rxil Bills Discounting and Inveice Mart Bills Discounting which is Trade Paybles Bills Discounting facility

Taken by the Com pany.

Note - 22 - Short Term Provisions

Particulars As at 30th As at As at As at
september, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Prowision for Expense 91.77 6872 4159 8326
Frowvision for Employes benefits
Gratuity 138 1.61 1.38 1.64
Total 93.16 70.33 42.97 B4.50
Note - 23 - Other Current Liabilities (Non Financial)
- As at 30th As at As at As at
Particulars
September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Advance from customers 181.28 195.54 49,73 153.55
Credit balance in-current account _SBl - - - B6.75
Statutory Dues - GST and others 48.44 B3.B1 77.21 127.46
Total 229.72 279.75 127.00 347.76
Note - 24 - Current Tax Liabilities
As at 30th As at As at As at
Particulars
September, 2022 31st March, 2022 315t March, 2021 31st March, 2020
Provision for Income Tax [net of prepaid taxes] - - 55.96 -
Taotal - - 55.96 -




SHERA ENERGY LIMITED
(Formerly Known as SHERA EMERGY PRIVATL LIMAITED)

Hebes to the Restated Consoll dated Firancial 5 Far the pericd snded on 30th September, 2022 [Amount in Lakha}
Outstanding as an
Loas [Amsaunt in Jth Septembsr, Security / Prindipal tenms asd
Sha, Lander Matare of Facility ] preey in Rate of intiresy/ Margin Rapayment Terms Endhiori Collataral Ssowrity f Other Candition

Residusl  charge an  all  the SIDBI Sub Debts & ECLOS Is secured by residual
mavable and carrent sssets of crange by way of morigage of Wl leasehald righes
th company of immovable properting of Mjs S Mitsl &
Engineers siuated at Mot Moo F-2500D), Road Mo,
13, WKIA, Jalpur, Plot No. ©-550(8-2), Road No, 14,
VLA, Jaigar, Plot Mo, F-132, 6-1-63, G-1464, G-1-
i siom Suhy Dehits 1) 1725 13.50% A% monthly etalment wed Sep 2020, 66, Kaladera Industrial Ares, Chomu, laigw,
(TIHI0BI SUB Debb & CCLGS Is seeured by resichual
charge by way of mortgage of all lnasshald rights
of immevnbde prog of the ¢ itustnd
# G184, Kulsdera Inckstrial Ares, Chomu, Sipur,
(NSO Sub Debts has been gesrantesd by
Sirecturs Shekh Massem and Shivani Shaikh,
AResidual charge on all the [1] S8 Sub Dubits & ECLGS is seeured by residaal
mevable and cirrent assets o charge by way of mortgege of sl lesssbold rghts
:I:l'lt R hrpo;::i:ﬁ immouable properties of M/s Shars Metal &
on plant, mackinery, Engireers sitwated at Plot No. F-25908], Road Mo,
Tools, Accessories & all ather 39, VHIA, Jaipur, Plat Mo, C-9504-2), Road Mo, 14,
x SIDA| ECLGS TL0G 000 BIS% B8 monthly imtalment wed Apri 2002 assels which are proposed to be V&, lalpur, Plat 8o, F-132, G-1-63, G-1-64, G-1-
acquired 65, Waladera Idwitrial aren, Chomu, lefpur [2]
MOl SUB Debts B ECLGS B secured by residual
charge by wary of mortgage of al lsasshold rights
of iImmovable properties of the company stuated

at G-1-34, Ealadern Industrial Area Chnmu‘EE.
First charge an entire curment Extenstion of 3nd charge over the existing
ety Irchuding
stocks af rew material spares
consumabhes, WIF & finkhed
3 ESkate Bank of Indla GECL BaT 00 2587 RESY AB Moethly weF 10,/04,/2022 e sacuritio fiable 1o SBL Excluding p 1
Recoivables of the cempany,
Hypathecation of Sock &
ey Buarantes and rorporate g
Fesidual charge an al the Ederation of ird chamge ower the ashiting
4 State Bank of indla GECL 29700 29895 BE5% 48 Menthby wel 21/03,/2024 mosable and current asvets of securities svallable io 5B, Dxcluding personal

et comparsy P b el rite guarantee,




SHERA ENERGY LIMITED
[Fapmery Knewn as SHERS ENERITY PRIVATE LIMITED

Mates to the Retated Consolidated Financial Statemsents for the perisd ended on 30th September, 2022 (Amount e Lakhs)

Outstanding 82 on
St Lenatis Motior ity | MOSONRSRC N — Repayment Terms Security { Princval terms and

Lakhs) 022 (Ameunt In condaions Collataeal Securtey / Dahar Condltion
TP_—H—&M

The fcan repaid i 54 thiy instalimerits prising 1. F of Tirt charge in favour of S0 by weaty af equitabile mertgage of entire
First 18 Installwents of Rs, 250 Lacs Each, Eallowss by Immerable propertios of borrowar under the praejet sibassed at Plat ko, &-12, 5K
nest 24 inctalments of R 3,70 Lacs each, Elowesd by Industral Ares Ext, List Slkar, Rajustran, 2. Extension of first changs in faveur af S0
next 11 instalivents of Rs. 5.40 Lacs sach and followsed by way af Fypotheestion of il th movable assets | vave and except current assets)

1 sion| T L 200,00 55,00 BA5% moratorium of § montks from the dabe of st furniure s fitings and offics equipment #te. both present and furere, 3, Exténsion
dishursesmend, of weennd charge by way of hypothecation en all the barewer current assets
Including steck, raw materials, semi findshed srd finished geads, consumalsle pood,
bmﬂu-m“hnm:m:-ﬁmhmmmbmprmm
furure | First charge Balder being SRIM, Irevocable srd wnconditicnal personal
Auarsntees of S Shitlkh Naseer and St Shivani Shaikh,

Tha kean repald i 78 y liments comprising 1. Extermi of first charge in favour of SR by way of equitable mangags of entire
first 13 Installments of fis. 100 Lacs Each, fallowsd by Immetnbile properties of borrower under the progjet sibaased at Plat Ba, SP-17, SKS
next 12 instalments of Ra 2.00 Lacs each, falowsd by Industrial firea Est, Dist Sikar, Rajasttan, 2. Extension of firs: chargs in favour of SID8I
2 sibw Term Lown o i - nest 12 instulments of Fs. 300 Lacs wach, followed by by way of hypeth af all the movable assts [ save and axces current sssats]
mext 12 installments of s, £.00 Lacs sach, followed by af the borrowsr ircluding plant & machinary with spares, tooks and acoessorie, the
et 12 el of fx. 5.00 Lacs ench, dolowed by fumiture ard fitings and affice equipment #e. both present ard Funare, 3. Betension
st 17 installments of e 550 Lacs sach and folowed of seconid chargs by way of hypothesation on all the Barower CUIERL asets
by T8 th and final invtallment of Rs. 6.50 Lacs after & including ste<k, row materals, semi finished and finished goads, consumakiln pocds,
moratarium of & months drom the dote of firgt book dubits incuding actiansble cliims and mach other mexvsbles, both presers and
3 slLed Term Laan 187,00 132.67 B16% diEursement. furure { First charge holder being SBIM. brevocsbile and urconditisnal persanal
Buaranti of shri Sheikh Naveem and S Shouni Sheikh,




SHERA ENERGY LIMITED
(Formuily Known as SHERA ENERGY PRIVATE LINSTED)

Htes to the B Conuclidated Fnaneds! Statemants for the period ended e 30th Septembar, 2022 [Amaunt in Lakhs)
Outstanding & on
4o, Lender Nature of Faciity "“'“w":]""“" mm Rat of inerest/Margin Bopayment Teems m"‘:':“".’l':u"“"’ Callsteral Securlty / Other Conditian
The Inan repard in 78 m Tnazall fsing L. Extansion of first chamge in favear of S50 By way of aquitable martgagn of antie

4 HOBI Tenm Lean .00 i5e

1165%

4
first 7T Installments of Re. 25600 sch and taflewed by
T& th and final imstaliment of Ba. 28200 wfer a
moratorium of & months from the date of first
dishursemest.

3 fojul] Tei Lean 13.00 Llg

1165%

immavable properties of borrower under the proejet stusted at Plot Ko, SP-12, 565
Indusarial Area i, D62 Skar, Rajasthan, 2. Extension of fire charge in Taveur of SIDRI
by way of ypothecation of all the movable assets [ e and sxcept currant amseds)
of the borrower including plant. & machinery with spares, tools and accesarins, the
harnitare and fittings and ofice equipment ete beth prent and furan, i Estersion
of seeord charge by way of hypothecstion on al the borrower current assess
Irchacking saock, raw materials, semi findshed and finihed poods, corcumable goods,
EBaak debts including actiorabla chims and sush sther maowvables, both present and
furre [ Fist charge holder being 5814, Irevacable and untenditional persenal
puarantess of Shri Seikh Nastem and Smit Shivani Sheikh,

B SIDEI Tierm Laan 15000 S0.00

EBa%

The lean repaid i 30 monthly instalk & of Hs.5,00
Lacy wach after a merntorium of & smeethy from the dats
of firt disburcsmant,

LE ol first charge In favessr of SIDES Ly way of equitabil martpage of entim
Immavalkle praperties of barrcwer under the proejct shuated at Plot Mo SP42, 515
Indusirial Area Exd, Dist Sihar, Rajasthan. 2. Extension ol first changs in favess of SI0HI
By wiay of hypothecation of all the movable assets | save and exceps cumrant assels)
of the borrower including plant & machinery with spars, tools and accsisories, the
Turnitere and fitzings and cfice equipment eic. both present and fiirars, 1, Exbersion
of second charge by way of hypothecation on all the boresar current assts
iecluding stock, raw materials, semi finished and finished ponds, coraumabie goods,
Baak debts including actionabile caims and such ether mevenbiles, bath present and
furure | First charge holder being S804, Irevocsble and wneanditional personal
Buaantess of Shi Sheikh Naseem and Sot Sivani Shekh,

¥ S8l Term Lean Y100 S8.00

2.30%

The loan repaid in 54 monthly nstallmens enmprising
first 53 ingtaliments of Be. 1,70 Lacs each and ioflowed
iy 5 thy ard firal instalienert of B, 190 Lacs sach after
3 moratoriem of & months from the date of firse
disbursemint,

L Extansian of lirst charge in favour of 9001 by waay ef squitable mertgage of entire
Mhhmﬁmﬁmhmmnmm P17 S
Fradstrial Avea Ext, Dist Sikar, Rajasthan. 2 Extension of Tl charge in favour of SID8I
b3y weay af hypot of all the ble assets | save and evcept carrent ssets)
Mhbmwuummmlmhhqumtmmhmm-mhﬂu
Turniture and fittings and office equinment etc, both present and furure, 5, Betension
of smennd charge By way of kypothecation on all the borowser carent sssets
including stock, raw materials, semi finished and Tinkshed goods, eonsumabie poods,
book debts Felading actionabls clalms and such cther mossldes, bath presert and
Ferurn | First chirge holder being SIM. Imevocable and uncand®tional persana
Eearanteos of Shri Sheilh Masesm snd Smt Shivand Seikch.




SHERA ENERGY LIMITED
{Formerty Knowe as SHERA ENERGY PRIVATE LIMITED)

Hartes o the Restated Consoldated Francial Statements for the peried ended on 30th Saplarnber, 1332 (Mot In Lakia)
Crststanding as on
Lowm [Amount In BOth Seprember, Sacurity | Principal terms snd
Shin. Lenider Habure of|
Fallivy ta] 2003 [ " RAave of ibarist) Masgin Repagment T Collakeral Sensrty [ Other Condltion

—_— e lukbsh sl L LA e
The buan repald In 36 monthly i s afer & LE ian of first charge in favour of SI081 by way of egultable mergage of engire
moratoriurm of 24 months from the date of i iervovable praperties of Bomower under the proejct situated at Plat No. SP-13, SKS
disbursemant, bclutrin! Arma Ext, Dist Skar, Rajasthan. 2, Extersbon of first charge in Taveur of SOR
by way of hypoth fon of all the ble asets | save and sxcapt current ssets)

B SIDRI Term Laar 29550 295.50

af the borrowss including plant & machinery with spares, teols and accemserim, the
furniture snd fitkings and office equipment etc. both present and furure. 3, Extersicn
of second charge by way of hypothecation on all the Borower current nssets

E00% inciuding stock, raw materials, semi finshed ard ficisked peods, consumable goods,
boak debts Including actionabile daiss and such other meables, hoth present and
furare | First charge holder biing 3BIL4. First charge by way of bypottecation in
fawsour of SIDAI of 5 Plant & Machinery, squipment, tools, spares, accessorss and
all other wwsets which have been or proposed 1o be acquired under the prasjcty
schama, The WETL faclity granted under TWARIT shall rank second charpe with the
existing cradit faciities in trrms of cash flows and security.

] i Tarm Laan .00 1201

3 Monthly instalments siarting from 30/00/2021te Bxtension of pari passu charge over the securities avallable 1o 581 excluding persanal

il w0208 o it

b Al Tarm Loan 0,00 woTy

The Ican repaid in 36 ¥ ailiments after o i Dfplrl Hlmlihlfll owver the securities avallabhe 1o A acduding persanal

e iyl 4 st guarantees of prompaters,

Rajpitams Indestries Private Limitod

1 State Bank of india Termm Lean 149060 0444

I B4 indtalmanty, B iratallments of Rs. 17.74 Lacs and Primary | Esclusive charge over all the fied assets { present and Tuturs) sxckeding
last ircitialbenant of R, 17,50 Lacs tactery kand & building ot Plot Ko 5P-3, RICO Industrial Area, SK5 Reenges B, Skar,
Collmera! © 1. Extension of 13t charge on entire current awsets | present & futurs]
104 induding stocks of rawe materiad, spares, cormumables, WIP & fSinished goods and
receteables of the company . 2 Exclusive charge an factary land & buikding Esaring
survey number 5P-3, K5 Industrial Area, Resrygus Ext, Sker, Rajasthan, 1. Peronal
guarantes of Shri Shekh Maseem sl Shivani Sheikh

] State Bank of India Term Loan 1ER 0 an.ar

In 24 Installments, &£ Intabments of Rs. 7,14 Lacs and Primary : Bxclusive charge aver al the faed sssets | present and future) excledng
10,4585 last instalionesn f Rs. 7,00 Lacy factory land & buiding st Plot Mo SP-1, BRCO Industrial Area, 555 Recngus Ext, Sikar.
Collstersl - 1, Extermion of 1st charge on entire current assets | present & Tuture)

3 Starte llank of India Term Laan 432.00 12397

indluding stocks of rew material, spares, corsumables, WiIP B finished goods and
receieables of the company . L Exclushve charge an factery land & building kearing
10.40% survey ramber 5P-3, SKS Indusirlal Area, Resngus Ext, Sikar, Rajasthan, 3. Pesional
puarantes of Shei Swedkh Maseem and Shivani Shiikh

4 State Bank of India Term Loan FEOLO0 113.27

6 Manthn incuding 12 months meraterim pericd Primary : Exclusive charge over all the fixed ausets | present s futurs| escuding
factany lared B buildieg at Plot No 593, RICD incstrial Area, 5K5 Reengus Ext, Skar,
Collateral ¢ 1. Extansian of 19 chargs on entire ooment assets | present & future]
ircfuding stocks of raw |, spares, bles, WIP & finkdhed goods and
Faceivables of the pany . 2. Lucl charge on factary land & Building bearieg
warvry number SP-3, 565 Industrial Area, Reenpes Ext, Skar, Rajasthan &, Personal
guarantes of Shrl Shekh Naseam ard Shivani Sheikh

10.807%




SHERA ENERGY LIMITED
[Farmerly Known as SHERS EMERGY PRIVATE LIAITED)
Notes io the Bestated Coraafdated Financal Statements far the period ended on A0th September, 2022

{Amoust in Lakhs)
Cutstanding us on
Lo I Ot
Sho. Lendar Hiture of Facifty n (Amam In mmﬂ::' finte of Inaarest/Whargin Feprymant Terms ’“‘“"’"’“?::"“- i Colateral Security Comditicn

In B4 installments, 83 Installmeres of Re 4.30 Lacy and Primary ; Exchesive charpe ouer al the fived awsets | preseed amd Tuture] escluding

lant installment of Rs. 3,10 Lacs factory land & Bullding at Plot Ne SP-3, RICO Industrial Arsa, SKS Resrgus Ext, Skar.

Collateral : 1, Extension of 15t charge cn amtine current assets | present & felire)

5 State Bank of I [y ey 360,00 200,80 10408 including socks of raw material, spaoe, cormamables, WIP & finished goods and

recehabien of the company . 2. Exclusive charge on factory land B bulding hearing

sursey numbser SP-3, SKS Industrial Area, Beengus D, Skar, Rajasthan, 3. Personal
guarentee of Shri Shelh Hassem and Shivanl Shekh

In 36 montty instalments of B3, 4.25 Lacs each and first Cxtension of cearge over the primary & colateral secwity inchateg mertgapes
] Stabe Sand of India GECL 153,00 15411 0.05% imtallment commencing fram 31.03.2024 creatud in Tnvour aof the bank an secand charge basis with the aesting credit acitties,
i tarme af cash flow) incuding repsyments]

T State Bank of inck GEL 05,00 196,23 055 n 36 manthly instwlments of Rs 847222 starting from Evannsion. of fan passs chargs cver the secuniy avaiable 10 501 seduding persanat
iu!ﬂh
[] Bark af Barcda Vehicle Lasn 1110 11.15 Fa0% I B0 ERY of B, 35341 Fent and enclushve chargs an Wehicke
] HOFC Wehick Loan 2034 15.85 BL0H [ 60 EMI of Rs. GO30S/- Firat and exclusive chargn an Vehicke
10 HOFC Wehicle Loan 1759 14.07 F.A1H In 50 EMI of fls. 35510/~ First and ssclusive charge on Velvide
15.2 Short Tem Borrowing
Shﬂnml.h-rﬂwl
Cash Credit Limit 2a00 R334 B1% o Dinaid Ist Parl Passu charge on all the 1) It Pl Pusdu charge on edtine plant &

surent assets of the compasy  machireries of the company,
12] Pari Pasu Charge of factory land B beslding

situsted at G-1-84] by Equitable  Maortgage)
Ealaders Industrial Asea, Chomu, lapur in the
rame of Shera Energy Privats Limited
[3] Fari pasu Chargn of fackory land B building
shuated ot F-132, Kaladera Bnclusiriel  Sres,
Chomu, Japur in thi name of Shera Metal and
Crgineers
14} Pari Pasi Charge of factory land B buliding
sfuated at G-1-E3E4-6565, Kaladera Industsial
Area, Chomu, Jalpur i the neme of Shera Meal
and neers

SLC Limit 1m0 a9z H10% On Demand et e Puatis chagm vl e -y :ﬁh:u Charge of Tactary lind & bullding

EUPTENE DSSEES oF She LOMPAMY 10 utoed ot Cig0LA-21, Aivad N, 14, VKW, Balpur in
‘e name of thera Metal and Fngineers,

1 State Band of Indis

I6] Parl Pasu Charge of Factory land B buiding
stuated at F-269(8], Road Mo, 13, VEIA, lakur in
the name of Swrn Metal and Enginesss,

[7] The abown laars have been guasntesd by
directors Sheikh Maseem & Shivani Sheikh and
Turifwer corporate guarantes of Shern Metal and
Enginesrs] Frop Shalkh Nessem] and Keshaw
Uectricals Private Livited
" The chaneel fiance lmit from  Ves Bank
¥ s ank Chiseel Finanes Limit apn 04 B 7.00% On Comand LUnsecured guamantesd by Shekh Nessem and Shivaed Shelkh




SHERA ENERGY LIMITED
(Fesmarhy Knawn as SHERA ENERGY PRIVATE LSITED)

Pt s Lo i | Consal d Financial 5k for the periad encked o B0th Septembar, 2022 i b L
Duitwtanding as om
Lean [Amsunt in Hmh September, Saecurity [ Principal tenms s L
SHo. Lender Hiture of Faciiny L] e i ete of interest/ Margin Repayreset Tems T G ty / Oaher
= —= = — — _— = —_— = — e — — — = T
The dhannel firance imit fram Hera Fircorp
E Hero Fincars Limited Chanrel Finance Limit 300 =78 10.50% On Bemand Unsecured Limitesd guarantend by Sheikth Nasess and Shivani
Shazlich
Tha chaomel firance limit From Viwit Capital
i ; Limited guaranteed Ly Sheikh Naseem, Shivani
Capital Limited I el
24 Vs ERnr o Loy A LAt ADBY o Lrapaied Shelh and Corpornte Gusrantes of Isha Infra
P
[f] The chawel finance Gmit from  KMBL
§ Kotak Mabindra Bank Umited - Charrel Finarce Limit 200 16708 B0 On Derand Ursecured pasrantesd by Sheikh Nassem and Shivani Sheskh
Buginess lbans
1 Ol Capital Sarvices Term Loan 50 44 16.00% 44 Marhly wel Dejoa 2008 Unsecurad Ko Secunity
Fl Edehweies Rotai Term Loan 45,10 0,87 16.007% 43 Marrthly wed (2015 Unsecured s Security
3 Fudlerton India Cradit Tarm Loan 50 .GH 165 A4 Morithly wad F2019 Linsecured Ko Spcurity
Shetrn Mital Private limited S S —— -t
1.35 % abous EBLR which is Exchushon charge on residemtisl flat no. 200, secand
Prassnthy B55 % pa, ficor, krishna Enclisn Il, situate ¢ Flat Ne. C-7,
Cash Dlerrua
Bt i i Present rate of interest o e Goloalprara, Kalwar Road, laipur
50 %P
Second charge: on all fixed assets including factory
land & building on Phat Me, 5P1-2, GO industrial
1 State Bark of Indls bt charge on entice current Ares, S5 Reengus Ex, Sikar
et i Pledpe of 19,60,000 shares of the comgany ewnid
PCFC Bre51 BETH.51 508N O Deand by Sheikh Naseen
Personal guarantee of Shelkh Maspam and Shivard
Sheikh, Corporate guarantes of Shera Erergy
Private Limited and Keshay Becricali Privie
Uimiked,
Fersonal Guarantes of Sheikh Nasgem asd Shivani
Repao rirts +4.00 %. Present
2 £ Bank Channel F ; a
L&} nel Finsnos S00.00 503,76 mba ol il On Dem HL Shekh
The clannel finance kmit Trom Hero Fincomp
2 Hern Fincorp Limited Channe! France 200,00 19043 1050% On Derrand ML Limited guarantead by Shakh Masesm and Shéwand
Shtikh
The cherrel firance limit from Vet Capital
Limited guaranteed by Sheikh Maseem, Shivani
Linitwdd Cha ; ek Corporte Guscrrtee
4 Vivr it Capital Lim nial Finance 100,00 100,44 10.50% On Demand NE Rl % kil
ir Industries Private Limited
LEM of factory land & Building situated at Flot Ne
3P -3, BICD Ieeclastrial Ares, Resrgus Ext, Siker,
1 State Barvk of Indi Canh Credt Lim 00 ame 10855 On Demand i ":‘:f:' = ";:I“ O s, = Evhmraloi o inssn e sl s
assets 3. Penoral gusantee of Sheikk Baseem
ol Shivani Swikh
Pl ardee of Shaikh b and Shivani
2 Tata Capital Financisd Services Ltd wroL 15000 151.33 10.25% i Derrand A Buar seem

Sheikh




SHERA ENERGY LIMITED
(Formerty Known as SHERA ENERGY PRIVATE LIMITED)

Motes to the Restated Consalidated Financlal Statements for the period ended on 30th September, 2022

Note - 25 - Revenue From Operations

{Amiount in Lakhs)

Farticulers Period 30th Year ended 31st Year ended 31st Year ended 31st
September, 2022 March, 2022 March, 2021 March, 2020
Sale of Products
Export 5aleg 10,698.84 486227 2,133.05 3,789.93
Domestic 5ales 23,106.78 47,455 84 39,989.95 38,652.66
Other Operating Revenue 65.96 &0.08 7434 9025
Total 33.,871.58 52,382.19 42,157.36 42,532.84
Note - 26 - Other Income
Rasiiodian Period 30th Year ended 31st Year ended 31st Year ended 31st
September, 2022 March, 2022 March, 2021 March, 2020
Interest Income 3396 67.73 70.33 B3.82
Gain on Fareign Exchange Fluctuation {net) 1.68 1.49 1.53 -
Income from Investment Activities - 4.10 2.70 2.48
Subsidy f Grant Received 46.50 2.70 - -
Total 32.14 T6.02 T4.56 86.30
Note - 26.1 Interest Income COMpBrises:
Interest from Banks on Deposit 32.62 61.26 B7.45 79.76
Interest on Income Others 1.05 1.61 204 3.41
Interest on Income tax Refund - 4.30 .33 0.20
Interest income on Lease Deposit 0.20 055 0.50 0.45
Total 33.96 67.73 70.33 83.82
Mote - 25.2 Income from Investment Activities Comprises:
Gain on Mutual Fund - 4.10 - -
Profit on Sale of Fixed Assets 2.70 2.48
Total = 4.10 1270 .48
Note - 27 - Cost Of Materials Consumed
—r Period 30th Year ended 31st Year ended 31st Year ended 315t
e September,2022 March, 2022 March, 2021 March, 2020
Opening Stock at the beginning of the year 2,061,55 1.079.20 1,028.49 1,089.41
3 i =t of re
m.id Furchaszes and Incidental Expenses [Net of returns, claimsy 31552.04 037158 40,333.75 38,696.92
discount, if any)
Less - Closing Stock at the end of the year 1,659.75 2,061.55 1,0739.20 1,028 49
Total 31,953.84 49,330.33 40,283.04 38,707.84




SHERA ENERGY LIMITED
{Formerly Known as SHERA EMERGY PRIVATE LIMITED)

Motes to the Restated Consalidatad Financlal Statements for the period ended on 30th September, 2022

(Amount in Lakhs)
Mote - 28 - Changes In Inventories OF Finished Goods, Work-In-Progress and Stock-In-Trade
Particulars Period 30th Year ended 31st Year ended 31st Year ended 315t
F September, 2022 March, 2022 March, 2021 March, 2020
Opening Stock
Wnrk-in-Prugrsz 10,248.03 B,260.18 505347 3,593,195
Finished Goods { Stock-in Trade 148219 TEO 11 715.23 668.50
11,730.22 9,043.49 5,768.70 4,261,659
Closing Stock
Work-in-Progress 11,662.08 10,248.03 B,260.18 5.053.47
Finished Goods / Stock-in Trade 1,476.09 1,483.19 780.31 715.23
13,138.16 11,730.22 9,049.49 5.768.70
Total {1,407.94) [2,680.73) 3,280.79) (1,507.01)
Note - 29 - Employee Banefit Expenses
Particulars Perlod 30th Year ended 31st Year ended 31st Year ended 31st
September,2022 March, 2022 March, 2021 March, 2020
Salaries, Wages and Bonus 304.55 53138 436.01 611,94
Contributions to Provident and Other Fund 36.02 4157 3266 42.94
Gratuity and Leave Encashment {net of reversals, if any) B2A 14.33 14.03 15.61
Slaff Weifare Expenses 41.22 9235 34,01 133.17
Total 390.97 679,60 566.70 B03.67
MNote - 30 - Finance Costs
P dars Period 30th Year ended 31st Year ended 31st Year ended 315t
= September,2022 March, 2022 March, 2021 _March, 2020
Financial Expenses to Bank
Interest to Bank 384.61 820,80 1,041.43 B0234
Bill Discounting Charges 286.93 248.91 1B9.71 421,88
Bank Charges 144.70 317.54 277.94 258.26
Financial Expenses ta Others
Interest from/lo Suppliers & Others 344.84 568.94 598.07 403,44
Interest on Duties & Taxes 153 6.57 258 6.31
Financial Expenses on Buyer Credit / FLC 081 0.94 2.96 252
Interest on unsecured loan 2.87 10.45 4.47 B.O1
Intersst Expenses On EIRt & Lease 451 1395 18.56 21.73
Total 1,170.79 1,988.10 2,135.73 2,024.47
Mote - 31 - Depreciation & Amortisation Expenses
Partidua Period 30th Year ended 31st Year ended 31st Year ended 31st
- September,2022 March, 2022 March, 2021 March, 2020
Depreciation an Praperty, Plant and Equipments 231.67 452 318 461.81 40934
Drepreciation on Right of Use Assets 13.75 27.50 2750 2750
Amortisation of Leasehald Land 140 .80 2.80 2.80
Amortisation of Intangible Assets 0.14 0.29 0.29 0.29
Total 246.96 482,96 492.35 439.92




SHERA ENERGY LIMITED
(Formerly Known as SHERA ENERGY PRIVATE LIMITED)

Motes to the Restated Consolidated Financizl Statements for the period ended on 30th September, 2022 [Amount in Lakhs)
Mote - 32 - Dther Expenses
Particulars Period 30th Year ended 31st Year ended 31st Year ended 31st
September, 2022 March, 2022 March, 2021 March, 2020
Manufacturing & Service Cost
Power & Fuel Exp 54850 802.37 74037 B72.27
Labour & Job Work Expenses 123.21 183.57 138.05 158.32
Freight & Transportation 2312 37.78 30.78 36,95
Repairs & Malntenance Expensas 5.16 40,74 269 13.64
Testing Fees 015 018 0.23 0.19
Rent Expenses 1.23 253 246 254
Water Expenses 0.43 1.59 0.98 127
Total Manufacturing & Service Cost | A ) 701.81 1,068.16 915.56 1,085.19
Administration, Salling & Other Expenses
Auditors Remuneration 2134 4,98 4,80 4,65
Commission on Sales 24.31 85.21 42,67 29.39
Consultancy Fees 28.35 43,85 31.14 37.22
Carriage Outwards 7167 58.71 59.18 51.25
Conveyance & Travelling Expenses 10.24 14.49 824 7.98
Deduction by Electricity Board - 5.00 - -
Deduction & Rebate - - 458 -
Director's and KMP Remuneration 44.490 94.01 105.78 117.22
Director's Sitting Fees 1.10 0,80 1.00 070
Duties & Tawes 0.40 26.35 23.16 4.85
Export Expenses 5733 7585 29.70 5181
Loss on Foreign Exchange Rate Difference : = - 16,92
Insurance Expenses 31.46 57.47 5221 3131
Office Expenses 7.48 13.84 13,37 19.90
License & Membership Fees 6.77 23.55 4.21 5.04
Loss on Sale of Fixed Assets = 1.23 3.86 16
Printing & Stationery 3.40 435 .75 4.79
Rent Expenses 0.686 2.40 2.40 2.93
Repairs & Maintenance Exp 154 9.66 230 7.79
Sales Promotion Expenses 11.18 28.59 578 377
Telephone Expenses 3.07 557 5.96 3.1
Vehicle Running & Maintenance Expenses 10.55 18.92 14.31 28.16
Expected Credit Loss {Doubtful Debt) 1.02 [1.48) [9.77) 4719
TOTAL Administration, Selling & Other Expenses (B) 31B8.20 613,55 349.12 520.67
TOTAL(A+B) 1,020.01 1,682.71 1,364.68 1,605.87
Note - 33 - Tax Expense
b citors Period 30th Year ended 31st Year ended 31st Year ended 31st
September, 2022 March, 2022 March, 2021 March, 2020
Current tax 107.53 168,37 162.43 11515
Deffered Tax Expenses/{Reversal] 43.30 98.37 Bd 21 61.11
MAT in respect of Earlier Years/(Reversal) - - - 33.76
Mat Credit Entitlement - . (19.14) {27.07)
Total 150.84 266.74 207.50 18Z.95




SHERA ENERGY LIMITED
(Formerly Known as SHERA ENERGY PRIVATE LIMITED)

Motes bo the Restated Consolidated Financial Statements for the period ended on 30th September, 2022 {Amount in Lakhs)
Mote - 34 - Earnings Per Shara (EPS)
P s Period ended 30th Year Ended Year Ended Year Ended
September, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Ket Profit / (Loss) for calcutation of basic / diluted EPS 428,25 699.50 502.67 361.43
i b -
:fl;tﬂeﬁ?ﬁ.ﬁ.wmage Number of Equity Shares in calculating Basic and 1.90,40,347 1,99,40,347 1,59,40,347 1,98,40,347
Basic and Diluted Earnings/{Loss) Per Share 215 351 152 181
Nominal Value of Equity Shares 10.00 10.00 10.00 10.00

Note - 35 - Details of Employes Banefits:

The Company has the following post-employment benefit plans:

A& Defined Contribution Plan

Contribution to defined contribution plan recognised as expense for the year is as under:

The Company offers its employees benefits under defined contribution plans in the form of provident fund. Provident fund cover substantially a1l regular employees
which are on payroli of the company. Both the employees and the Company pay predetermined contributions into the provident fund and approved superannuation
fund. The contributions are normally based on & certsin proportion of the employes's salary and are recognised in the Statement of Profit and Loss as Incurred.

B Period ended 30th Year Ended Year Ended Year Ended
September, 2032 March 31, 2022 March 31, 2021 March 31, 2020
Contribution te provident fund and other Fund 36.92 41.57 32.66 42.54

B. Definad Benefit Plan - Gratuity:

(i} The Company administers its employees’ gratuity scheme funded liability. The present value of the liability for the defined bencfit plan of gratuity obligation is
determined based on actuarial valuation by an iIndependent actuary at the period end, which is calculated using the projected unit credit method, which recognises
each year of service as giving rise to additional unit of employee benafit entitlement and measures each unit separately to bulld up the final obligation.

{ii} Gratuity benefits in India are governed by the Payment of Gratuity Act, 1972, The key features are as under

Benefits Offered 15/26* satary™ Duration of serviee

Salary Definition Basic Salary Including Dearness Allowance (if any|

Benefit Ceiling Benefit Celling of Rx

‘Vesting Conditions 5 Years of Continuous Servios (Mot Applicable In Case of Death/ Disability)
Benefit ERgibility Upon Death or resignation or withdrawalor retirement

Retirement Age B0 Years

(i) Charactaristics of defined benefit plans and risks assaciated with them:
Valuation of defined benefit plan are performed on certain basic set of pre-determined assumptions and other regulatory framework which may vary over time. Thus,

the Company is exposed to various risks in prowviding the above benefit plans which are as follows:

A. Actuarial Rigk:

It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons:

Adverse Salary Growth Experience:

Salary hikes that are higher than the assumed salary escalation will result into an increase in Obligation at a rate that is higher than expecled.

Varizbility In mortality rates: if actual mortality rates are higher than assumed mortality rate assumption than the Gratuity Benefits will be pald earlier than expected.
Since there is no condition of vesting on the death benefit, the acceleration of cashfiow will lead to an actuarial loss or gain depending on the relative values of the
assumed salary growth and discount rate.

Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate assumgtion than the Gratuity Benefits will be pald earfier than
expected. The impact of this will depend on whether the benefits are vested as at the resienation date.

Investrient Risk:
Far funded plans that rely on insurers for managing the assets, the value of assets certified by the insurer may not be the fair value of instruments backing the liability.
In such cases; the present value of the assets s independent of the future discount rate This can result in wide fluctuations in the net fability or the funded status if
there are significant changes in the discount rate during the inter- valuation period,

Risk:
Employees with high salaries and long durations or those higher in hierarchy, accumulate significant level of benefits, f some of such employees resign,retire fram the
company there can be strain an the cashflows.
D. Markat Risk;
Market risk is & cuflective term for risks that are relsted to the changes and fluctuations of the financial markets. One actuarial assumption that has & material efect is
the discount rate. The discount rate reflects the time value of money. An increase in discount rate leads to decrease in Defined Benefit Obligation of the plan benefits
& vice versa. This assumpticn depends on the yields on the corporate/government bonds and hence the vahuation of liability is exposed to fluctuations in the yields as
at the valuation date.

Legislative rigk is the risk of incresse in the plan liabilties or redwction in the plan assets due to change In the legiskation/regulation. The government may amend the
Payment of Gratuity Act thus requiring the companiss to pay higher benefits ta the employess. This will directly affect the present value of the Defined Benefit
Oivligation and the same will have to be recognized immediately in the year when any such amendment is effective.




SHERA ENERGY LIMITED
[Farmerty Known as SHERA ENERGY PRIVATE LIMITED]

Motes to the Restated Consofidated Financial Statements for the period ended on 30tk September, 2023 [Armount in Lakhs)
B. Changes In the Present value of Obligation
Pt Pariod ended 30th Year Ended Year Ended Year Ended
Septembar, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Present Value of Obligation as at the begnning 70.74 6147 £0.90 43,74
Current Service Cost 177 13.73 13.07 15,26
Interest Expense or Cost 2.65 418 4.14 .87
Re-measurement (or Actuarial) (gain} / loss arising from:
- change in financial assumptions [7.33) - [o.21)
- change in demographic assumptions - E 4
- EXperience variance 14.09 (B.65) [16.54) {0.88]
Past Service Cost . i ¥
Benefits Paid + - -
Present Value of Obligation as at the end of tha year B7.92 70.74 61.47 60.90
Bifurcation of Actuarial losses/ (gains)
Actuarial losses/ (gains) arising from change in financial assumptiong (7.33) - [0.21)
Actuarial losses) (gains) arising from change in demographic u - B
Actuarial lnsses/’ (galns) arising from experence adjustments 14.09 [B.65] [16.64) [0.55]
Actuarial losses/ [gains) 6.76 {8.65) [16.64) {1.09)
Bifurcation of Present Value of Benefit Obligation
Current - Amount due within one year 274 2.82 2.90 2.99
MNon-Current - Amount due sfter one year g5.18 67.91 5B.57 57.51
Total §7.92 70.74 ELAT 6050
Expected Benefit Payments in Future Years
{Projections are for current members and their currently accurnulated benefits)
Year 1 1.74 182 2.50 2599
Year 2 352 2.69 251 231
Year 3 378 283 s | 217
Year 4 3.57 277 234 1.91
Year 5 5.24 473 245 215
fear G and above 83.45 2B.39 23.72 16.84
Sansitivity Analysis of Defined Benefit Obligation with
references to Key Assumptions
5 Period ended 30th Year Ended Year Ended Year Ended
it September,2022  March 31, 2022 March 31, 2021 March 31, 2020
Dizcount Rate Sensitivity
Increase by 1% TEED 61.37 54.05 51.73
Decrease by 1% 98.69 BLOS T0.60 7015
Salary growth rate Sensitivity
Increase by 1% 0. 75 81.03 70.58 10.14
Decraase by 1% TH.E9 62,19 53.94 53.62
r LR
Increase by 1% B9.27 71.48 62.15 61,77
Decrease by 1% B6.36 69.86 60.68 6033
Particulars Perind ended 30th Year Ended Year Ended Year Endad
September, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Amounts recognized in Balance Sheet
Net Liability / {Asset) recognised in Balance Sheet 27.66 14.18 2,35 16.57
Amounts recognized in Statement of Profit and Loss
Current Service Cost 1.7 13.73 13.07 15,26
Net interest on net Defined Liability / (Asset) 170 118 4,14 247
Expected return on plan asiets [2.16) [3.58) {3.19] [2.62}
Net actuarial losses (gains) recognised in the WEBET T.25 [&.1E} [16.05) [061)
Expenses recognised in Statement of Profit and Loss 14.55 6.15 (2.02) 15.00
Actuarial Assumptions
Particatars Pariod ended 30th Year Ended Year Ended Year Ended
September, 2022 March 31, 2022 _March 31, 2021 March 31, 2020
Discount Rate T50% 6808 6.80% BB
Expacted rate of salary Increase 6.00% G004 B.00% 6.00%
Expected Return on Flan Assets
Indian Assured Lives  Indian Assured lives  Indian Assured Lives  Indian Assured Lives
Maortality Rates Martality [2012-14) Mortality (2012-14) Muortality (2012-14) Mortality (2012-14)
L, Utk (5] 8 LK.
Rate of Employee Turnover S to 1% L% to 1% 5% to 1% S%tol%
Fetirement Age 50,00 Bl B0 B0




SHERA ENERGY LIMITED
(Formerly Known as SHERA ENERGY PRIVATE | IMITED)

Kotes to the Restated Consalidated Financial Statements for the period ended on 30th September, 2022 [Amount in Lakhs)

[Note - 36 - Contingent Liabilities and Capital Commitments

Particnlon Period ended 30th Year Ended Year Ended Year Ended
September, 2022 March 31, 2022 March 31, 2021 March 31, 2020

(1} Contingent Lisbilities

&) Corporate Guarantees given By Company 3,230.00 3.230.00 1,966,00 2,966.00

b) Bank Guarrantees 1,768.00 2,121.00 2,134.45 3,755.65

¢] Bills Discounting 2.009.91 1,995.75 1.545.79 2,166.04

d) Direct Tax* 7.64 - - -

e} Indirect Tax* 65.47

*To the extent quontifishle and ascertainable

Note - 37 - Segment Reporting

Looking to the nature of Business, Company is operating under single Operating segement hence Segement Reporting is not Applicable as per IND AS 108

Note - 38 - LEASES (Right to Use of Assets)

The Company’s significant leasing arrangements are in respect of Land and buildings and office premises taken on lzase and license basis.

The Company has recorded the lease liability at the present value of the i=ase payments discounted at th

amount. The weighted average incremental borrowing rate applied to lease liabikties is 10.00 %.
The break-up of current and non-current lease liabilities is as follows:

e incremental borrowing rate and the ROU asset at its carrying

Particulars As at 30th September, As at 315t March, As at 31st Mareh, As at 31st March,
022 2022 2021 2020
Current Lease Liabiities 3B.19 36.34 12 g9 29.78
Non - Current Lease Liabilities 17.07 36,64 72.98 105.87
Total 55.26 72.98 105.87 135.65
The movernent in |ease liabilities is as follows:
Far the Peried ended For the year ended on For the year ended on For the vear ended on
Particulars on 30th 31st March, 2022 As at 31st March, As at 315t March,
Septgmber,2022 021 2020
Balance at the beginning 7198 105.87 135,65 162.60
Addition during the year =
Finance cost accrued A28 911 1222 15.05
Payment of lease liabilities 21.00 42.00 4200 4200
Deduction / Reversal During the year -
Balance at the end 55.26 7208 105.87 135.65
The details of the contractual maturities of lease liabilities on an undiscounted basis are as Follows:
Particulars As at 30th September, As &t 31t March, A% at 315t March, A at 31st March,
2022 2022 2021 2020
Not [ater than one year 42.00 42.00 42,00 42.00
1-2 Years 17.50 38.50 42.00 42.00
2-3 Years - - 38.50 42,00
More than 3 Years - 38.50

hote « 39 - Finandal Instruments
Financial Risk Management = Objectives and Policles

The Company’s financial lizbilities mainly comprise the loans and borrowings in domestic currency, money related bo capital expenditures,
main purpose of these financial Fabilities s to finance the Company’s aperations. The Company's financial assets compsise mainky of nvest

trade and other payables. The
iments, security depasits, cash

and cash equivalents, other balances with banks, trade and other receivabies that derive directly from its business operations.

The Company is exposed tothe Market Risk, Credit Risk and Liquidsty Risk from rts finarcial instruments.,

The Management of the Company has implemented a risk management system which 1s monitored by the Board of Directors of the Company. The general conditions for
compliance with the requirernents for praper and future-oriented risk management within the Company are set out in the risk management principles, These principles
ain @t encouraging #il members of staff to responsibly deal with risks as well a5 supporting a sustained Progess to improve risk awareness. The gukdslines on risk
management specify risk management processes, compulsory limitations, and the application of finandal Instruments. The risk management system aims to identify,
asseis, mitigate the risks in order to minimize the potential adverse effect an the Company's financial performance.

The faliowing disclosures summarize the Company's expasure to the financial risks and the information regarding use of derivatives employed to manage the exposures
to such risks. Quantitative Sensitivity Analysis has been provided to reflect the irmgract of reasonably possible changes in market rate on financial results, cash flows angd
financial positions of the Company.




SHERA ENERGY LIMITED
[Farmerly Known as SHERA ENERGY PRIVATE LIMITED)

Hotes to the Restated Consolidated Financial Staterments for the period ended on 30th September, 2022

A Financlal Assets and Liabilitios

{Amount in Lakhs)

. As at 30th September, 2022
FAf ity -ﬂmnﬂ Cosk ** P = FVTOC]
Assets Measured at
Ireestments* -
Trade receivabies 735539
Cash and Cash Equivalent 12297
Other Bank Balances 1,119.44
Loans 35,58
Other Financis| Assets 233.35 = )
Total B957.04 - -
Liabilitles Maasurad at
Borrowings (induding current maturities of non-current borrowings) 11,437,549 -
Trade payahles 1331824 -
Otther Financial Lighilitiss - -
Jatal 24,755 .83
- #s at 315t March, 2022
e s Amertised Cost ** FUTPL ATon
Assets Measured at
Iwestments* -
Trade receivables TA5201
Cash and Cash Equivalent BG.97
Other Bank Balances 1,209.39
Loans 39.45 -
DOther Financlal Assets 23236 - -
Total B.723.18 -
Liabilities Maasured at
Borrowings {induding current maturities of nan-current bormowings) 11,812 A7
Trade payables 12,067.01 - -
Other Financial Ligbilities = g cl
Total 23,873.68
As at 31st March, 2021
sl Amortised Cast ** PYTPL*** FTOC
Assets Measured at
Investments* 25.00
Trade receivables TES9.08 ~
Cash and Cash Equivalent 34214 -
COther Bank Balances 896.10
Loans J2.15
Dther Financlal Assets 248.76 -
Total 8,244.13
Liabilrtias Measured at
Borrowings {induding current maturities of nan-current barrowings) 10,542 28
Trade payshies 10,890.20
Other Financial Liahaities 141.00
Total Ilﬂi.ﬂﬂ- = -
L As at 31st March, 2020
Pty Amortised Cost ** FVTPL *** FvToCI
Assets Measurad at
Investments™ 25.00
Trade recervables 9,359.34
Cash and Cash Equivalent 337.73
Other Bank Balances B&5.16
Loans 2255 - -
Other Financial Assets 253.04
Total 10,852.83
Liabilities Measurad at
Borrowings (inchuding current maturities of non-current borrowings) 11,062 &7
Trade payables 9,075.57
Other Financial Liakilitss 191.00
Total 20,329.24 - =

("] Investment in subsidiaries are measured at cost a5 per ind AS 27, “Separate financial statements”, and hence not presented here,

{**] Fair value of financial assets and ligbilities measured at amortized cost a

PRTOximates their respective canrying values as the management has assessed that there

is no significant moverment in factor such as disoount rates, interest rates, credit risk from the date of the transition, The fair valuss are assessed by the management

using Level 3 inparts,

[***] The financial instruments measured at FYTRL FERresents current investrients and derivative assets having been valuzd wang level 2 valuation hierarchy.




SHERA ENERGY LIMITED
[Formerty Known as SHERA ENERGY PRIVATE LIMITED)
Motes to the Restated Consolidatad Financial Statements for the period ended on 30th September, 2022 {Amount in Lakhs)

Fair valee hierarchy

The fait value of financial Instruments as referred to in note below has been classified into thres categories depending an the inputs used | the valuation technigue,
The hierarchy gives the highest priofity to quated prices in active markets for Identical assets or Rabitiss [Level 1 measurements) and fowest priosity to unobservable
inputs [Level 3 measuraments].

The categories used are as follows:

Level 1: Quated prices for identical instrurnents in an active markeq

Level 2: Divectly [ie. as prices) or indirectly (Le. derived from prices) cbservable market inputs, ather than Leyel 1 inparts; and

Level 3: Inputs which are not based on observable market data {unabservable inputs). Fair values are determined in whole or in part using a net asset value or
valuation model based on assumptions that are nefther supported by prices from observable current market transactions in the same instrument nor are they based
on avallable market data.

B, Market Risk

Parfet Risk is the risk that the fair value of fiture cash flows of & finandal Instrument will fluctuate because of changes in market prices. Market Risk comprises three
Types of Risk: "Inferest Rate Risk, Currency Risk and Other Price Risk™. Financial instrument affected by the Market Risk Includies foans and borrowings in forelgn as
wedl a5 domestic cwrency, retention money related to capital expenditures, trade and other payahles.

{a] Interest Rate Risk

Exposure to interest Rate Risk

Particulars Az Bt 30th As at 31st March, s at 315t March, As at 315t March,
Saptember, 2022 2022 2021 2020

Barrowing bearing fixed rate of interest 1,982.76 2,142.75 2046.37 215277

Berowing bearing variable rate of interast S458.05 9.674.40 8505.21 8925.54

Sensitivity Analysis

Profit f (Loss] estimates to higher / lower nterest rate expense fram borrowings bearing variable rate of interest &3 a result of changes In interest rate.

Particulars[*) As at I0th As at 31st March, Az at 31st March, A5 at 31st March,
September, 2022 2022 2021

Interest Rate ~ Incraass by 50 Basis Points (47.29) [48.37} f12.53) {44.63)

Interest Rate — Decrease by 50 Basis Points 47.29 48.37 4253 44,63

(*} hadding all other variable constant. Tax impact not considered.

(B} Foreign Currency Risk

The Company |s esposed to foreign exchange risk arising from foreign currency ransactions, primarily with respect to the US Dallar. Foreign exchange rick arises from
recognized swsets and liabifties denominated in a currency that s not the functional curency of the Company. Considering the wolume of foreign curency
transactiong, the Company has taken certain forwand contracts to manage its exposure,

Exposure to Forelgn Currency Risk

The Carrying amount of Compamy's withedged Foreign Currency denaminated manetiery tems are as follows:

x As at 30th September, 2022
et — Amount in USD Amount in Rs.
Net Unhedged Assets [Trade Receivables, Other Recaivables, & Loans Given) [T 11.70
Net Linhedged Liabilities 1.00 B1.B8
Met Exposure Assets [ [Liabilities] (0.86) {70.18)
: As at 315t March, 2022
i Amount in USD Amount in Rs.
Net Unhedged Assets [Trade Receivables, Other Recefvables, & Loans Given) 7.24 540,18
Net Unhedﬁﬂﬂhdmeﬁ 101 TE.55
Mot Exposure Assets [ (Liabilities) 623 47263
z As at 315t Ma 2021
e Amount in USD Amount in Rs.
Met Unhedged Assets [Trade Receivables, Other Receivables, & Loans Green) 9.56 0273
et Unhedged Uisbilities 6.93 508,33
Net Exposure Assets / [Liabilities) 163 133.40
As at 315t March, 2020
Pl ‘Amount in USD _ Amount in Rs.
Met Unhedged Assets (Trade Receivables, Other Receivables, & Loans Given) EXE] 609,68
Net Unhadged Liabilities 10,51 790.53
Net Exposure Assets / [Liabillties) {2.52) (189.85)




SHERA ENERGY LIMITED
[Formerly Known as SHERA ENERGY PRIVATE LIM ITED)
Motes to the Restated Consolidated Financial Statements for the period ended on 30th September, 2072 [Amount in Lakhs)

Sensitivity Analysis
The sensitivity of profit or (loss) to changes in the exchange rates arises mainly fram foreign currency denominated financia nstruments,

Pt ___ Asat30th September, 2022
Amount in USD Amount In Rs.
INR / IS0 — Increase by 5% [0.0j T 351
INR f USD — Decreasa by 5% (.04 3.51
R As at 31st March, 2022
Armount in USD Amount in Rs.
INR / USD — Ingrease by 5% 031 2363
IMR / USD — Decrease by 5% [0.31) [23.63)
Particulars As at 31st March, 2021
Amount In LSO Armount In Rs,
INR S USD — Increase by 5% 0.13 9.67
INR S USD— Decrease by 5% (0.13) 2.6
As at 315t March, 2020
it Amount in USD Amount in Rs.
IR / USD — Increase by 5% {0.13) {0.43)
INR f LSO — Detrease by 5% 0.13 949

[*} holding all ather variable constant, Tax impact not considered.

{c) Other Price Risk
Other Price Risk is the fisk that the fair value of & financial instrument will fctuate due to changes in market traded price. The Company is exposed to price risk
arising mainly from investments in equity/equity-oriented instruments revognized at FYTPL/FVTOCL

Particulars Az at 30tk Az at 315t March, As at 31st March, As at 31st March,

Septamber, 20232 2022 2021 2020
Investrments (FVTPL) - - -
Investments (FVTOC) - - -
C. Credit Risk

Credit risk is the risk that a counterparty fails te discharge its obligation to the Company. The Company’s exposure to cradit risk is influsnced mainly by cash and cash
equivalents, trade recelvables and other Finandal assets measured ot amaortized cost. The Company continuously monitors defaults of customers and other
counterparties and incorporates this information into Its eredit risk contrals.

The Company assesses and manages credit risk based on internal credit rating system. Internal credit reting is performed for each class of financial instruments with
different characteristics. The Company assigns the following credit ratings to each dass of financial assets based on the assumptions, inputs and factors specific to the
class of financial assets, (i) Low credit risk, (i) Moderate e edit risk, (1] High credit risk.

Basad on business enviranment in which the Company operates, a default on a financal asset is considarad when the counter party fafs to make payments within the
agreed time pariod as per contract. Loss rates reflecting defaults are based on actual cradit loss experience and cansidering differences betwesn current and historical
EConmmic conditions.

Frnancial assets (other than trads recervables) that expose the entity to oredit risk are managed and Categorized as follows;

Basis of categorisation Asset class exposed to credit Pravision for expected credit loss

Cash and cash Equivalents, other bank 12 month expacted credit loss.
balances, loans and other financial assets

Low credit risk

12 month expected credit loss, unless credit

risk has ncreased significantly since nitial
Moderate credit risk ather financial assets
recognition, in which case allowance s
mezsured a3t life ime expected eredit loss
Life time expected credit loss [when there s
High tredit risk other financial assets significant deterioration] or specific provision
whichever is higher

Financial assets [other than trade receivables) that expose the entity to credit risk |Graves cxposure): —

Particulars 85 at I0th As at 315t March, As a8t 315t March, As at 31st March,
September, 2022 2022 2071 2020
Low Credit Risk
Cash and cash equivalents 107 B5.97 347,14 33773
Bank Balances other than above 111944 120839 B96.10 B65.16
Loans 35.98 39.45 32.16 22.55
Crther Financial Assets 233.26 231,36 248.76 253,04
Moderate/ High Credit Risk - g -

Total 161165 157118 1513.15 1478.48




SHERA ENERGY LIMITED
(Formerly Known as SHERA ENERGY PRIVATE LIMITED]
Motes to the Restated Consofidated Financial Statements for the period ended on 30th September, 2022 [Amount in Lakhs)

(i} Cash and cash equivalent and bank balance:

Credit risk related to cash and cash equivalents and bank balance is managed by only accepting highly rated banks and diversifying bank deposits and accounts in
different banks,

(i} Loans and Other financial assets measured at amaortized cost:

Other financlal assets measured at amortized cost indudes Security Deposit ta various suthorities » Loans to staff and other receivables. Credit risk related to these
other financial assets i managed by monitaring the recovershility of such amounts comtinucusly, while at the same tme internal control system in place ensure the
amounts are within defined limits.

{ili] Tradae recehvables:

[b) Expacted credit losses:

Expected credt less for trade recevables under simplified approach:

The: Company recognises Fifetime expected credit losses on trade receivables & other financial assets wsing o simplified approach, wherein Company has defined
percentage of provision by analyzing historical trend of default based on the criteria defined below and such Provision percentage determined have been considered
to recognize life time expected credit losses on trade receivables {other than those where default eriteria are met in which case the full expected loss against the
amourit recoverable is provided for). Further, the Company has evaluated recovery of receivables an 3 case ta tase basls. No provision on account of expected eredit

reporting period is as follows:

Particulars Expected Loss Rate

All Receivables excluding Related Parties 05086

Mtovement in Expected Credit Loss Allowance on Trade Recoivalles For the Period ended ~ For the yearended For the yearended  For the year ended
on 30th 31st March, 2022 31st March, 2021 31st March, 2020

Septamber, 2022
talance at the beginning of the reporting period 35.93 37.42 47,19 -
Loss Allowance measured ot lifetime exprcted credit losses 1.03 [1.48] {9.77) 47.19
Balance at the end of reparting perlod 36.96 35.94 37.42 A7.19

D, Liquidity Risk

Liguidity Risk is the risk that the Campany will encaunter difficutty in ralsing the funds to mest the commitsments associated with financial instruments that are settled
bry delivering cash or another financial asset. Liquidity risk may result frdm an inabilty to sefl a finarcial asset quickly at close to its falr value. Management monttors
rofling forecasts of the Company’s lquidty position and cash and cash equivalents on the basis of expected cash flaws, The Campany takes into accouwnt the Bquidity ef
the marfet in which the entity operates.

Financing arrangements:
The Company had accass to the Following undrawn barrowing facilities at the end of the reporting period:

Particulars For the Period ended For the year ended Farthe yearended  For the year ended
on 30th 31st March, 2022 315t March, 2021 31st March, 2020

- September, 2022

Expiring within One Year

- CC/EPC Facility 110.73 22081 103230 31713

- Imvmice Dlsmumingia_gllt\-

Expiring bayond One Yaar

The cash credit and other facilities may be drawn at any time 2nd may be terminated by the bank withowl natice.

Maturities of Financial Liabilities:
The table Annesure A" the Company’s financial liabilties into relevant maturity based on their contractual maturities for adl non-dereative financial labilities, The
amcunts distlosed In the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying batances as the impact of
discaunting s not sgnificant.

E. Capital F-luu.rugummt
The Company’s capital management ofjectives ére to ensure the company's abifity to continue as 3 poing concern, to pravide an adequate return to share holders

The Campany manitars capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet. Management
assesses the Company's capital requirements in order to maintain an efficent overall financing structure while aveiding excessive leverage. This takes into account the
subordination levels of the Company's various classes of debt. The Company manages the capital structure and makes adjustments to it in the light of changes in
economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of
dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assels to reduce debt.




SHERA ENERGY LIMITED
(Formerly Known as SHERA ENERGY PRIVATE LIMITED)
MNotes to the Restated Consolidated Finandial Statements for the period ended on 30th September, 2022 [Amount in Lakhs)

The Company manages its capital on the basis of Net Debt to Equity Ratio which is Met Debt (Total Borrewings net of Cash and Cash Equivalents) divided by total
equity.

Particulars As at 30th A5 at 315t March, As at 31t March, As &t 315t March,

September,2022 2022 071 2020
Total Borrowings 11,437.59 11,812,567 10,542.28 11,062.67
Less: Cash and Cash Eguivalents 222.97 B9.97 3214 337.73
Net Debe [A) 11,214.62 11,722 70 10,200.14 10,724.34
Total Equity (5} 7.054.88 _E,673.35 6,075.60 5,624.34
Capital Gearing Ratio [B/A) 0.63 0.57 0.60 0.52

The Company has complied with the covenants as per the Lerms and cenditions of the major barrowing facilities throughout the Reporting Period.

Nete - 40 - Balance confirmation of Receivablas
Confirmation letters have not been obtained fram all the partigs in respect of Trade Receivable, Other Mon- Current Assets and Other Current Assets, Accordingly, the
balances of the accounts are subject to confirmation, reconcillation and consequent adjustments, if any,

Note - 41 - Balance Confirmation of Payables
Confirmation letters have nat been obtained from all the parlies in respect of Trade Payable and other current liabilities. Accordingty, the balances of the accounts are
subjject to confirmation, reconciliation and tonsequent adjustments, if any.

Mote - 42 - Events accurring after the Balance sheet Date

The Group evaluates events and transactions that occur subsequent to the balance sheet date hut prior to approval of the financial statements to determine the:
necessity for recognition and/or reporting of any of these events and transactions in the financla statements. There are no subseguent events to be recognized or
reported that are not already disclosed,




SHERA ENERGY LIMITED
(Formerly Known as SHERA EN ERGY PRIVATE LIMITED)

Notes to the Restated Consolidated Financial Statements for the period ended on 30th September, 2022

Annexure "A" - Maturity Table of Financial Liabilities

As at 30th September 2022

[Amount in Lakhs)

Particulars Less than 1 Year 1-2 Years 23Years MOTE "’:; 4 Total
s
i i i 3 4 iti -
Eurrnw.mgs tmcrudmg.rurmn man:lrJFres of non- current 7.636.69 241.96 60180 236038 11,440.83
borrowing and excluding lease liabilities)
Less: Transaction Cost Adjustment - - - - {3.24)
Total 7,636.69 B41.96 601.80 2,360.38 11,437.59
Trade payables 13,318.24 - - 13.318.24
Other financial liabilities - - - A 5
Total 20,954.93 841.95 601.80 2,360.38 24,755.83
As at 31st March 2022
Particulars Less than 1 Year 1-2 Years 2-3 Years Mare th:; ¥ Total
rs
Bnrmw.mg,s [lntludmg.r_‘urrenr mHtI.JrITIE’S of non- current 7,455 45 850,28 702.11 2.809.37 1181712
borrowing and excluding lease liabilities)
Less: Transaction Cost Adjustment - - - - {4.45)
Total 7,455.46 B50.28 702.11 2,809.27 11,812.657
Trade payables 12,067.01 - - 12,067.01
Other financial liabilities - - - - -
Total 19,522.47 B50.28 702.11 2,809.27 23,879.69
As at 31st March, 2021
Particulars Less than 1 Year 1-2 Years 2-3 Years e th:;: Total
Bnrruw]ngs {inciudmg_current rr'.uan:lrlt:es of non- current 6,231.45 1.170.19 833.30 2.316.65 10,551.59
borrowing and excluding lease liabilities)
Less: Transaction Cost Adjustment - - - - [9.31)
Total 6,231.45 1,170.19 833.30 2,316.65 10,542.28
Trade payables 10,850.20 - - - 10,890.20
Other financial liabilities - 141.00 - - 141.00
Total 17,121.65 1,311.19 833.30 2,316.65 21,573.47
As at 31st March, 2020
3
Particulars Less than 1 Year 1-2 Years 2-3 Years el th:;m Total
Bo rrarw:mg,s (including current rr!aten:ifias of non- current 6.981.53 506 .43 ED0.47 2.799.8 11.078.31
berrawing and excluding lease lia hilities)
Less: Transaction Cost Adjustment - - - - {15.64)
Total 6,981.59 996.43 800.47 2,299.82 11,062.67
Trade payables 9.075.56 - . 9.075.56
Other financial liabilities - 191.00 - - 191.00
Total 16,057.15 1,187.43 B800.47 2,299.82 20,329.23




SHERA ENERGY LIMITED
|Farmmarly Kncuwsn as SHERA ENERGY PRIVATE LIFAITED)

Hiabes o Tha R | Cenwoldsted Fnancial toe the pesiesf indied on Jth September, 2022 [mosnt is Lakhe]
Nolig - 43 - Relabed Parties Transaction
Amount 2 Armourt Amount Amoaunt
0 fing a5 of of Qutstanding in Amaunt of amouwnt of Outstanding as Amount of Amaunt of ol Amaunt af Amount of cinsesaINg Y
Name of Party Nature Of - A Traiivbicn an 30.09-33 Tranasction Trarsaction on M1.03.33 Transaction Transaction 7 Transactian Transction m'"::lmm Traniaction Transaction s 19
Relation o/ detited in 01-03 credited In 01-04 oavibie/ debited in 01-04-  credited in 02-04- payabis / disbitedd in 01-08  credited In 03-04- paynble / debited in 01-04-  credited In 01-04- ga
I Py 10t 30-09-22 22 bo 30-00-22 e 21 to 31-03-XF H to 31-08-22 M to §1-00-21 20to 31-03-F1 i b 19 to 21-03-20 19to 31-03-20 {
Shuikh Maseem Chairmar cum  Uiniecusad Lasn 17168 59.84 2219 18333 230 AX0 5 o754 116.68 13548 .14 o Wil LEET 20413
Marnisgirg Ramursratian - 20,00 o - 42.00 AL 00 = Ax00 4200 - a.on Jo0.00 -
Director Erployee Benedit Cuperses 5 . - . - . - - . 2035 12.00 B35
Purchase - - - . - - - - - - 1.26 1.26 -
Factary Fent - 21.60 I B0 [ 43,20 43.30 - A3.30 A3.20 - 4E.35 43,20 3,15
Shivard Shaikl Direcior Ursscured Loan 92,56 1282 .80 3r.an A5, 66 115.02 B.54 Bn 2660 T16 30696 72.20 b F)
Remuneration . 1800 18.00 - arso 37.50 - 43,00 AR0O 4RO AR.00 .
Consultancy Fen . - . - 10.50 10.50 - . - . - -
Purchase : : : - : ; : : : : CES] CE] -
Sunil Dangyach Director Rarnuneration - - - - . - = - . - 1311 11,25 1.88
Empicyes Benefit Bapenses - . - - - - = - = - 17.75 17.75 -
BAD Modzsddin Relsted of Empioyee Benefit Eapenses = - 3 = 105 .84 .21 2.53 2.53 0.21 253 252 {1}
Fiyush Sharma Director Remuneration (0.25) 751 590 035 1560 1277 1.2 12.73 1239 1,59 1564 16.17 1oe
Unsseure:d Loan 0,00 - . ] 14.21 12,00 2.3 0,01 2.23 - - - :
Sudhir Garg Director Unsecured Lian 75,00 [T 3.38 75,00 [%E] 60.75 20,00 11,45 2641 5.04 05 _o&2 5.0
Bajrang Lal Sharma Diirncter Rerwnerstion - . - - - - = 4.10 318 0,82 1051 1023 1,24
Kshama Agarwal Related of Em Benefi Expenses - LS50 1.25 035 300 300 035 2,00 300 a.25 300 300 0.25
Subhash Chand Agareal  Relsied of Employes Benefi Expanses . 150 135 05 100 100 ¥ 200 a0 0,35 100 100 0,28
Cirnctor Rent . 1.5 a.50 086 i7n adn 638 20 240 047 199 240 .
Sahil Sekh Relaed of Employes Benalit Expenses - 8.7 7T - 1755 1755 . 1579 1509 a7 I1L.06 1176 -
Direeine Unseoured Lasn - . - - 79.34 oA - - - - . - -
Swe Khatu Styamji Assoiate Purchose - . - . 45138 ] 184.35 EPR17 55947 . . - -
Metal industries Pvi i Cangern Sales = . = FEDETH 84945 (403,18 Taa e H300H . - - o
Unseoured Loan 1,498.28 13.94 5658 LA55.24 10,28 __1oam 1L363.25 417 54.87 1,912.38 56,43 1,568 A1 -




SHERA ENERGY LIMITED

(Farmerly Known as SHERA ENERGY PRIVATE LIMITED)
Metes to the Restated Consolidated Financial Statements for the period ended on 30th September, 2027

Note - 44 - Trade Receivables Ageing Schedule

As at 30th September, 2022

[Amount in Lakhs)

Qutstanding for following periods from due date of payment

. Less More
Particulars 6 Months - 1-2 2-
Not Due than & 1 'I’ears ot Yie 4 than 3 Total
Manths 2 gl Years
Considered Goad - 6,368.85 11.31 25949 LR&.57 400,64 7,392.35
Which have significant increase in credit risk . . . . b -
Credit Impaired = = : =
Less: Allowance for doubtful debts - - - - . [36.96)
TOTAL - 6,368.85 11.31 25.99 585.57 400.64 7.355.39
As at 31st March, 2022 [Amount in Lakhs)
Outstanding for following periods from due date of payment
Less More
Particulars 6 Months - 1-2 2-3
Not Due than 6 than 3 Total
1 ¥ear Years Years
Maonths Years
Considered Good - 6,136.89 26.26 566.20 6.22 452 38 7,187.95
Which have significant increase in credit risk - . - - - -
Credit iImpaired - - - -
Less: Allowance for doubtful debts - - - {35.04)
TOTAL - 6,136.89 26.26 566.20 6.22 452.38 7,152.01
As at 31st March, 2021 [Amount in Lakhs)
Dutstanding for following periods from due date of payment
Less More
Particulars Months - 1-2 2-
i Not Due than & st 3 than 3 Total
1 Year Years Years
Months Years
Considered Good B, 766.82 4§1.99 31.47 016 366.97 F.737.40
Which have significant increase in credit risk - - - - - =
Credit Impaired 3 =
Less: Allowance for doubtful debts 1 = - = 2 - 137.42)
TOTAL - 6,766.82 481.99 31.47 90.16 366.97 7,699.98
As at 31st March, 2020 {Amount in Lakhs)
Outstanding for following periods from due date of payment
M
Particulars . & Months - 1-2 2-3 i
MNot Due than & than 3 Total
1 Year Years Years
Months Years
Considered Good B004.42 33.08 9289 284,40 91.74 9,406.53
Which have significant increase in credit risk r = - . L . i
Credit Impaired =
Less: Allowance for doubtful debts 3 2 {47.19)

TOTAL

8,904.42 33.08 92.89 284.40 91.74 59,359.34




Mote - 45 - Trade Payables Ageing Schedule

As at 30th September,2022 [Amount in Lakhs)
Qutstanding for fﬂ"ﬂw periods from due date of payment
; Less More
Particulars & Manths - 1-2 2-
Mot Due than & 1 Years Yes " . than 3 Total
rs
Maonths ) - Years
MSME 3,052.93 - - - - - 3,052.93
Others 10,162 89 - 9.97 70.26 387 18,32 10,265.31
Disputed dues- MSME - - - -
Disputed dues- Others g o .
TOTAL 13,215.82 - 9.97 T0.26 3.87 18.32 13,318.24
As at 315t March, 2022 (Amount in Lakhs)
Qutstanding for following periods from due date of payment
B Less More
Particulars Months - 1- -
: Not Due than & bt . ol than 3 Total
1 Year Years Years
Manths Years
MESME 7594.43 - - - - T94.43
Others 11,173.06 - 1.29 h9.59 530 17.34 11,272.58
Disputed dues- MSME - - - - - -
Disputed dues- Others - -
TOTAL 11,973.49 - 1.29 69.59 5.30 17.34 lZ.UE?.El_
As at 31st March, 2021 [Amaount in Lakhs)
Outstanding for following periods from due date of payment
Less Maore
Partic 6 M hg - 1- 2-
SHiciars Not Dus than 6 : '::;r' ,mz % g than 3 Total
Maonths o i Years
MEME 136.44 - - - A - 136.44
Cthers 10,715.43 = 6.29 172 16.95 7.36 10,753.76
Disputed dues- MSME - -
Disputed dues- Others - -
TOTAL 10,851.87 = 5.29 7.72 16.95 7.36 10,890.20
As at 31st March, 2020 [Amount In Lakhs)
Du'tstandmg for fnllnwlnmn‘nds from due date of payment
Less More
Particul 1 hs - -2 -3
articulars AR IR Maonths 1 2 than 3 Total
1 ¥ear Years Years
Months Years
MEME 138.37 - . . 138.37
Others 8,900.55 348 23.61 2.60 b.36 8,937.20
Disputed dues- MSME - = & = = - &
Disputed dues- Others i
TOTAL 9,038.92 - 3.48 23.61 2.60 6.96 9,075.56




Note - 46 - Capital Work in Progress Ageing Schedule

As at 30th September, 2022 [Amount in Lakhs)
Amount in CWIP for a period of
4 More
Part th - 2-
articulars Less ar: ;Hrzs Yeai than 3 Total
ae Years
Projects in progress B0.06 - . 193.04 253.10
Projects temporarily suspended - 5 - = -
As at 31st March, 2022 [Amount in Lakhs)
Amount in CWIP for a period of
Particulars lessthanl  1-2 2-3 .
r Years Years shand -
i Years
Projects in progress 7260 - 193.04 265.64
Projects tempaorarily sus pended - - - - -
As at 31st March, 2021 [Amount in Lakhs)
Amount in CWIP for a perlod of
v Maore
Particulars Less than 1 1-2 2-3 than 3 Total
year Years Years
Years
Projects in progress 194,22 - 193.04 38728
Projects temporarily suspended & 2 = =
As at 31st March, 2020 {Amount in Lakhs)
Amaount in CWIP for a period of
Maore
i L 1 -2 2-
Particulars ess than 1 3 than 3 Total
year Years Years
Years
Projects in progress 6.74 - - 193.04 199.78

Projects temporarily suspended




SHERA ENERGY LIMITED
{Formerly Known as SHERA ENERGY PRIVATE LIMITED]
Motes to the Restated Consolidated Financial Statements for the period ended on 30th September, 2022

Note - 47 - Additional regulatory information

A)The title deeds of immovable properties (other than properties where the Company is the lessee and the lease reements are duly executed in
favour of the lessee) are held in the name of the Company.

B)The Company does not have any investment property.

C)The Company has not revalued its Property, Plant and Equipment {including Right-of-Lise Assets) and Intangible assets.

DJThere are no loans or advances in the nature of loans are granted to Promoters, Directors, KMPs and their related parties {as defined under
Companies Act, 2013}, either severally or jointly with any other person, that are outstanding as on 30th September 2022;

(i} repayable on demand; or

{ii) without specifying any terms or period of repayment

ElNo proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thersunder,

F)The company is not declared willful defaulter by any bank or financial institution or other lender.
G)The company has not undertaken any transactions with companies struck off under section 248 of the Companies Act, 2012 or section 560 of

Companies Act, 1956,
H) No Scheme of Arrangements has been approved by the Co mpetent Autherity in terms of sections 230 to 237 of the Companies Act, 2013

1) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to
any other person(s) or entity(ies), including foreign entities (Intermediaries) with the undrstanding [whether recorded in writing or otherwise)
that the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate
Beneficiaries) by or on behalf of the company or provide any guarantee, secu rity or the like to or on behalf of the Ultimate Beneficiaries.

1} The company has not received any fund from any personis) or entity(ies), including foreign entities {Funding Party) with the understanding
(whether recorded in writing or otherwise) that the company shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the

Uitimate Beneficiaries.
K] No transactions has been surrendered or disclosed as income during the year in the tax assessment under the Income Tax Act, 1961. There are

no such previously unrecorded income or related assets.
L) The Company has not traded or Invested in Crypto currency or Virtual Currency during the financial year,
M) The Prowision of Section 135 of the Companies Act 2013 in relation to Corporate Social Responsibility are not applicable to the Company during

the period and hence reporting under this clause is not applicable.

Note . 48 Previous year's figures have been regrouped, reclassified wherever necessary to correspond with the current year classification /
(=
disclosure.

Note - 49 - First Time Adoption of Indian Accounting Standards (‘Ind AS’)
These are the Company’s first financial statements prepared in accordance with Ind AS.

For 2l period up to and including the year March 31, 2021, the Company had prepared its financial statements in accordance with the Accounting
Standards notified under Section 133 of The Companies Act, 2013, read together with Rule 7 of the Companies (Accounts) Rules, 2014 ["Previous
GAAR”). For the year ended on March 31, 2022 prepared and presented in accordance with the Indian Accounting Standards notified under the
Companies (Indian Accounting Standards) Rules, 2015 in accordance with the accounting policies as set out by the Company in Notz No., 1.

The Accounting Policies as set out in Note No. 1 have been applied in preparing its financial statements for the year ended March 31, 2022
including the Comparative information for the year ended on March 31, 2021 and the Opening Ind AS Balance Sheet on the date of transition ie.,
April 01, 2020.

In preparing its Ind AS Balance Sheet as at April 01, 2020 and in preparing the Comparative information for the period ended March 31,2021, the
Company has adjusted amounts reported previously in financial statements prepared in accordance with Previous GAAP, This note explains the
principal adjustments made by the Company in restating its financial statements prepared under Previous GAAP for the followings:

a) Balance Sheet az at April 01, 2020 (Transition Date);

b} Balance Sheet as at March 31, 2021;

c) Statement of Profit and Loss for the year ended on March 31, 2021; and

d) Statement of Cash Flows for the year ended March 31, 2021

Ind AS 101 - First Time Adoption of Indian Accounting Standard, allow the first-time adopters, exemptions from the retrospective application and
exemption of certain requirements of the Other Ind AS. The Company has availed the following exemptions as per Ind AS 101.

I



A. Ind AS Optional Exemptions:

1) Deemed cost of property, Plant and equipment and intangible Assets

The Company has elected to consider the Carrying Value of all its Property, Plants and Equipment's (PPE) and Intangible Assets recognized in the
financial statements prepared under Previous GAAP and use the same as Deemed Cost in the Opening Ind AS Financizl Statements.

2) Deemed cost for Investments in subsidiaries

The carrying amount of Company’s Investments in its Subsidiries Companies as per the financial statements of the Company prepared under
Previous GAAF, are considered as Deemed Cost for measuring such investments in the Opening Ind AS Finandial Statements.

3) Leases:

The company has elected to measure the right of use assets at the date of transition as if Ind AS 116 had been applied since the commencement
date of the lease, but discounted using the lessee’s incremental borrowing rate at the date of transition to Ind AS. Further the following
expedients were used on transition to Ind AS.:

- the use of single discount rate to portfolio of leases with reasonably similar Characteristics.

- the accounting for operating leases with a remaining lease of less than 12 months as on transition date ac short term leasss,
A. Ind AS Mandatory Exceptions:

1) Estimates:

An entity estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimate made for the same date in
accordance with Previous GAAP (after adjustment to affect any difference in accounting policies) unless there is objective evidence that those
estimates weare in error.

Ind AS estimates as at D1st April, 2020 are consistent with the estimates as at the same date made in conformity with Previcus GAAP. The
Company made estimates for following items in accordance with Ind AS at the date of tra nsition as there were not required under previous GAAP.
= The company has applied modified retrospective approach to all leases contract existing as at 01 April 2020 under Ind As 116

2) Classification and measurement of financial assets and liabilities:

The classification and measurement of financial assets will be made considering whether the conditions as per Ind AS 109 are met based on facts
and circumstances existing as on date of transition. Financial Assets can be measured using effective interest method by assessing its contractual
cash flow characteristics only on the basis of facts and circumstance existing at the date of transition and If it is impracticable to assess elements
of modified time value of maney i.e., use of effective interest methad, fair value of financial assets at the date of transition shall be the new
carrying amount of that asset. The measurement exemption applies for financial liabilities as well,




SHERA ENERGY LIMITED
[Formerly Known as SHERA ENERGY PRIVATE LIMI TED)
Netes to the Restated Consolidated Financial Statements for the period ended on 30th September, 2022

Note - 50 - Statement of Notes to the Resteted Consolidated Financial Informatior
Restatement adjustments, Material regroupings and Non-adjusting items

{a) Impact of restatement adjustments
Below mentionad Is the summary of results of restatament atjustments made to the audited financial statements of the respective period/fyears and its impact

on profits.

Amount in Lakhs
As at 30th For the year ended 31 March
Foeyiculany Septermber, 2022 2022 2021 2020

Frofit after tax as per audited financial statements 432825 66197 438.08 447 46
Adjustments to net profit as per audited financial statements :-

Allowance for Expected Cradit Loss & reversal thereof . - .77 (47.19)
Effect of Deferrement of Transaction Cost - - [6.33) {6.GE)
Deferred Tax (Charge) f Credit on above adjustments - - 0.60 20.40
Redassification of net actuarial (gain}/ lass on emploves defined ; i 14.22) (H.46)
benefit obligations

Interest Expenses/ Income & Depreciation Charged Due to ROU Assets . - [30.23] (42.09)
& Leasa

Reversal of rent charged to statement of profit and loss a5 ROU Assats - - 42.00 42.00
& lease liabilities recognised

Increase f Decrease in Expenses/Incame . 382 13.65 (14.56)
Excess / Short Provision for Tas/MAT - 33.76 {11.66) (#9.45)
Total adjustments - 37.58 4.59 (85.03)
Restated profit after tax for the period/ years 428.25 699.50 50267 361.43
Note: z = =

A positive figures represents addition and figures In brackets represents deletion in the corresponding head in the audited financial statemants for respective
reporting periods to arrive at the restated numbers.

{b) Explanatory notes for the restatement adjustments

il The Amount relating to the Income / Expenses have been adjusted in the year to which the same reafted to & under which head the same reabtes to.

The Company has provided Excess or Short Provision/MAT in the year in which the Income Tax Return has been filled for the respective financial year But in the

(i

Festited Financial information the company has provided Excess or Short Provision/MAT in the year to which it relates to.
(iii} There is change in deferred tax assets / lishilities as per sudited books of accounts and as per restated books for respective financizl covered under the restated

financial infarmation and the same has baan given effect in the year to which the same realtes to.

I Re ustment --
Appropriate adjustment have been made in the restated financial statement, wherever required, by reclassification of the correspending item of income, expenses,
assets and liabilities, in order to bring them in line with the groupings asper audited financail of the company for all the years and teh requirements of teh Sacurities
and Exchange Board of India [ Issue of Cagital and Disclosure Requirements) Regulation 2018,
{c) Reconciliation of restated Equity / Networth:

Amount in Lakhs
Particulars ST = Lol
September, 2022 2022 2021 2020
Equity / Networth as per Audited Financials TOSE.RS 657732 618260 574455
Adiustrment for:
Difference Pertaining to changes in Profit / Loss due to Reststed Effect
far the pericd coversd in Restated Financial ¥.35 17.35) 131.44) [86.02}
Non Contralling Effect Due ta Change in Restated Profit 339 3.39 557 12.82
QCi Effect - - 12.40 0.46
Prioe Period Expenses Effect - {8.52) (8.52)
Frior Period Ind A5 Transition Effect . 139.10) (39.10)
Equity / Netwoarth as Restated 7,054 88 B,673.35 _5_0?5.50 5.624.33
To give Ex Motes R ing A

Appropriate adjustment have been made in the restated financial statement, wherever required, by reclassification of the corresponding item of income, expenses,
assets and liabilities, in order to bring them in line with the groupings asper audited financlal of the company for all the years and the requirements of teh Securities

and Exchange Board of India ( Issue of Capital and Disclosure Requirernents| Regulation 201 8.



SHERA ENERGY LIMITED
(Formerly Known as SHERA ENERGY PRIVATE LIMITE o)
Notes to the Restated Consolidated Financial Statements far the period ended on 30th September, 20237 Amaunt in Lakhs

Note - 51 - Restated Consolidated Statement of Accounting and Other Ratios

Sr. As at 30th For the Year Ended 31 March
Particulars
no. September, 2022 2022 2021 2020
& Networth, as restated 7.054.88 6,673.35 £,075.60 5,624.34
B Profit after tax, as restated 478.25 £99.50 502.67 361.43
Weighted average number of equity shares outstanding during the
period/ year
€ For Basic/Diluted earnings per share 1,99,40,347 1,99,40,347 1,99,40,347 1,59,40,347
Earnings per share
D Basic/Diluted earnings per share (B/C) 2.15 351 2.52 1.81
E Return on Net Worth (%) (B/A*100) 6.07% 10.48% B.27% 6.43%
F Number of shares outstanding at the end of the period/ year |IN 1,99,40,347 1,99,40,347 1,99,40,347 1,99,40,347
Number)
G Net asset value per equity share of 2 10 each{A/F) 35.38 33.47 30.47 28.21
H. Face value of equity shares 10.00 10.00 10.00 10.00
| _Earning Before Interest , Taxes, Depreciation & Amortization {EBITDA] 1,996.84 3,437.30 3,338.29 3,008.76
Motes :-
1) The ratios have been computed in the following manner :
a) Basic and Diluted earnings per share Restated Profit after tax attributable to equity shareholders

Weighted average number of equity shares outstanding
during the period/year

b) Return on net worth (%) = Restated Profit after tax
Restated Net worth as at period/ year end
€} Met asset value per share i Restated Net Worth as at period/ year end
Total number of equity shares as at period/ year end
2} The figures disclosed above are based on the Restated Financial Information of the Company.

3

Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the period/year adjusted for the number of
equity shares issued during the periad,'year multiplied by the time weightage factor. The time weightage factor is the number of days for which the
specific shares are outstanding as a proportion of total number of days during the period,/year.

4

—

Net worth for the ratios represents sum of share capital and reserves and surplus (share premium and surplus in the Restated Summary Statement of
Profit and Loss),

5

The abowve statement should be read with the Statement of Notes to the Restated Financial Information of the Company in Annexure 4

&) Earning Before Interest, Taxes, Depreciation & Amortization (EBITDA) = Profit Before Tax + Finance Cost + Depreciation & Amortisaton



SHERA ENERGY LIMITED
[Formerly Known as SHERA ENERGY PRIVATE LIMITED)
Notes to the Restated Consolidated Financial Statements for the period ended on 30th September, 2022

Note - 52 - Restated Consolidated Statement of Capitalisation
Amount in Lakhs

Particulars Pre Issue Post Issue
Borrowings

Short- term 7.636.62 7,636.62
Long- term 3,300.97 3,800.97
Total Borrowings (B) 11,437.59 11,437.59

Shareholders’ funds (Excluding Non Controlling Interest)

Share capital 1,994.03 [-1
Other Equity 5,060.85 [
Total Shareholders' funds |C) 7,054.88

Long- term borrowings/ equity® {{A)/[C)} 0.54 [1
Total borrowings / equity®* {(B)/(c)} 1.62 [-]

* equity= total shareholders' funds

Motes:

Short-term barrowings implies borrowings repayable within 12 months from the Balance Sheet date. Long-term borrowings are debts other
than short-term borrowlngs and alse includes the current maturities of long-term borrowings (included in other current liabilities).

2 The above ratios have been computed on the basis of the Restated Consolidated Summary Statement of Assets and Liabilities of the
Company.

3 The above statement should be read with the Statement of Notes to the Restated Consolidated Financial Information of the Company

G



SHERA ENERGY LIMITED

[Formerty Known as SHERA ENERGY PRIVATE LIMITED)

Notes to the Restated Consolidated Financial Statements for the period ended an 20th September, 2022 Amount in Lakhs
Mote - 53 - Accounting Ratios:
e As at 30th Asat 3l As at 31 Asat 31
Ratio
September, 2022 March2022  March, 2021 Warch, 2020 i * chanme
1 2 3 (1- 2)/(2) (2-3)/13)

A Current ratio {In timas)

Current Assets 25,291 35 2388551 20,391.97 18,575.33

Current Liabilities 21.315.93 15,908.70 17.380.47 16,519.59

Current ratio (In times) 1.19 1.20 117 1.12 2.26% 4.34%
& Debt-Equity Ratio {in times)

Total Debts 11,437.59 11,812 67 10,542.28 11,062.67

Share Holder's Equity + RS 7.054.88 6,673,135 6,075.60 5,624.34

Debt-Equity Ratio 162 1.77 1.74 1.97 2.010% -11.78%
C Debt Service Coverage Ratiofin times)

Earning available for debt sarvice 82337 1,505.10 1,343.30 1,157.75

Interest + installment 765.78 1,537.91 1,059.47 1,246.51

Debt Service Coverage Ratio, 1.08 0.98 1.27 0.93 -2 R1% 36.51%
O Return on Equity Ratie (in %)

MNet Profit After Tax 478,25 69950 R02.67 361.43

Average Share Holder's Equity b,B64.12 6,374.48 5,849.97 5,468 46

Return on Equity Ratio, 5.24% 10.97% .50 B.61% 27.71% 30.01%
E Inventory Turnaver Ratio | In times)

Cost of Goods Sald 31,247.71 A7,727.76 37.917.81 38,286.03

Average Inventory 14,294.85 11,960.23 B.462.94 5,049.15

Inventory Turnaover Ratio 2.19 3.95 4.48 6.33 -10.93% -29.21%
F Trade Receivables turnover ratio (In times)

Net Credit 5ales 33,871.58 5238219 42,1597 .36 42,532 B4

Average Receivable 7,253.70 7.426.00 B,529.66 9,128.73

Trade Receivables turnover ratio, 467 7.05 4.95 4.66 A42.55% G.18%
G Trade payables turnover ratio [In times)

Credit Purchase 31,552.04 50,321.58 40,333.75 38,696.92

Average Payable 12,692.62 11,478.60 0,082 .88 B,476.05

Trade payables turnover ratio {In times) 2.49 4,38 4.04 4.57 B.51% -11.50%
H Net capital turnover ratio (In times)

Revenue from Operations 33,871.58 52.382.19 42,197.36 42 532 84

Net Working Capital 3.975.42 3.976.72 3,011.50 2,055.74

Net capital turnover ratio 8.52 13.17 14.01 20.60 5.959% -32.28%




SHERA ENERGY LIMITED
[Formerly Known as SHERA ENERGY PRIVATE LIMITED]

Motes to the Restated Consolidated Financial Statements for the period ended on 30th September, 2022

I Net profit ratio [in %)

Amount in Lakhs

Met Profit 599,50 S02.67 361.43

Revenue form Cperation 52,382.19 42,197.36 42,532.84

Met profit ratio 1.34% 119% 0.85% 12,1086 40.18%
1 Return on Capital employed {in %)

Earning Before Interest and Taxes 2,054,34 2,845.90 2,568.85

Capital Employed 11,030.67 10,386.43 9,705.42

Return on Capital employed 26.78% 2740 26.47% -2.25% 3.52%
K. Return on investment (in %)

Income Generated from Investment Funds 61.26 6746 79.76

Imvested funds 1,291.40 1,216.87 1,182.57

Return on investment 4.74% 5.54% 6.74% -14.43% -17.80%

*Investment shown balance sheet pertaning to subsidiary,which is shown at cost.

Mote:Reason for the ratios are not disclosed wrt comparative between FY 21-22 & Upto 30.09.2022 as data provided of previous year is year on year basis and

Current Perlod Data provided is of half yearly i.e. six months.

Reason for variance More than 25 %
C Debt Service Coverage Ratio(in times)

FY 2020-21 due to Covid-19, loan installment of term loan deferred for 5 month due to this DSCR ratio improved in FY 2021,

D Return on Equity Ratio [in %)

Drue to optimurm utilization of resource of the company, profit has been increased in both the year,

E Inventory Turnover Ratio [ In times)

Due to increased in the price of raw material, companies cost of imentory has been increased so inventory turnover ratio decreased from 6,33 to 4.48.

F  Trade Receivables turnover ratia (In timas)

Due to Batter management of the receivables companies trade receivables ratic improved in the FY 2021-22.

H  Net capital turnover ratio (In times)

Due to Covid-19, in the last two years, Company has not been utilized net waorking capital as compared to previous year.

I Met prafit ratio (in %)

Due to optimum utilization of resource of the company, profit has been Increased in bath the year,
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