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Dear Sirs,

1. We have examined the attached Restated standalone Financial Information of Shera Energy Limited
(Formally known as Shera Energy Private Limited) (the “Company” ), comprising the Restated
standalone Statement of Assets and Liabilities as at September 30, 2022, March 31, 2022, March 31,

2021 and March 31, 2020, the Restated Standalone Statements of Profit and Loss (including other
comprehensive income), the Restated standalone Statement of Changes in Equity, the Restated
standalone Cash Flow Statement for the periods ended September 30, 2022, years ended March 31,
2022, March 31, 2021 and March 31, 2020, the Summary Statement of Significant Accounting
Policies, and other explanatory information (collectively, the “Restated Standalone Financial
Information”), as approved by the Board of Directors of the Company at their meeting held on 15
November, 2022 for the purpose of inclusion in the Draft Red Herring Prospectus/ Red Herring
Prospectus/ Prospectus (“DRHP/ RHP/Prospectus”) prepared by the Company in connection with its
proposed Initial public Offer of equity shares (“|PO") prepared in terms of the requirements of:

a)  Section 26 of Part | of Chapter Ill of the Companies Act, 2013 (the “Act");

b)  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

¢)  The Guidance Noteon Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (“ICAI"), as amended from time to time {the “Guidance
Note").

5 The Company’s Board of Directors is responsible for the preparation of the Restated standalone
Financial Information for the purpose of inclusion in the DRHP to be filed with Securities and
Exchange Board of India (“sSEBI"), the stock exchanges where the equity shares of the Company are
proposed to be listed (“Stock Exchanges”) and the Registrar of Companies, laipur (“ROC"), in
connection with the proposed IPO. The Restated standalone Financial Information have been
prepared by the management of the Company on the basis of preparation stated in Note No. 1to the
Restated Standalone Financial Information,

3. The responsibilities of the Board of Directors of the Company includes designing, implementing, and
maintaining adequate internal control relevant to the preparation and presentation of the Restated
standalone Financial Information. The Board of Directors are also responsible for identifying and
ensuring that the Company complies with the Act, ICDR Regulations and the Guidance Note.
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We have examined such Restated standalone Financial Information taking into consideration:

a)  The terms of reference and terms of our engagement agreed upon with you in accordance with
our engagement letter dated 2™ April, 2022 in connection with the proposed IPO of equity
shares of the Company;

b}  The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAI;

c)  Concepts of test checks and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated standalone Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed
solely to assist the board of directors in meeting their responsibilities in relation to the
compliance with the Act, the ICDR Regulations and the Guidance Note in connection with the
proposed IPO.

These Restated Standalone Financial Information have been compiled by the management from:

a)  Audited standalone financial statements of the Company audited and reported by us for the
period ended September 30, 2022, year ended March 31, 2022 prepared in accordance with
Ind AS notified under Companies Act, 2013 specified under section 133 of the Act and other
accounting principles generally accepted in India which have been approved by the Board of
Directors at their meeting held on 15" November, 2022 and 08" August, 2022 respectively.

b)  Audited standalone financial statements of the Company as at and for the years ended, March
31, 2021 and March 31, 2020 prepared in accordance with the with the accounting standards
notified under the section 133 of the Act (“Indian GAAP”) and other accounting principles
generally accepted in India, at the relevant time, which have been Audited and reported by
erstwhile Statutory Auditor Mohata Baheti 8 Associates, Chartered Accountants.

c)  The standalone financial information for the period September 30, 2022, and for the years
ended March 31, 2022, March 31, 2021 and March 31, 2020 included in such restated
standalone financial information have been prepared by the management by preparing Ind-AS
financial statements wherein Ind-AS transition / restatement adjustments have been made to
the audited financial statements of the Company and prepared in accordance with the Indian
accounting standards as notified under Companies Act, 2013.

For the purpose of our examination, we have relied on:

a) Auditors’ report issued by us dated 15" November, 2022 on the standalone financial statements
of the Company as at 30th September, 2022.

b) Auditors’ report issued by us dated 08" August, 2022 on the standalone financial statements of
the Company as at 31th March, 2022.

¢) Auditors’ Report issued by Mohata Baheti & Associates, Chartered Accountants, dated August
19, 2021, & July 28, 2020 on the financial statements of the Company as at and for the years
ended March 31, 2021, March 31, 2020 respectively.
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The Ind-AS transition and restatement adjustments made to such audited standalone financial
statements [referred as above] to comply with Ind-AS along with the basis of preparation set out in
Note 1 to the Restated Standalone Financial Information and statement of reconciliation thereof set
out in Note 50, have been verified by us.

Based on our examination and according to the information and explanations given to us, we report
that the Restated standalone Financial Information:

a)  have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping / reclassifications retrospectively in the period ended
September 30, 2022 and financial years ended March 31, 2022, March 31, 2021 and March 31,
2020 to reflect the same accounting treatment as per the accounting policies and grouping /
classifications followed as at and for the year ended;

b) have been prepared after incorporating IND AS Adjustment to the audited Indian GAAP
financial statements as at and for the year ended March 31, 2021 and March 31, 2020 as
mentioned in notes to restated standalone financial information

¢)  does not contain any qualification requiring adjustments.

d)  have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.
The Restated Standalone Financial Information does not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the audited financial statements mentioned as
above

This report should not in any way be construed as a reissuance or re-dating of any of the previous
audit reports issued by us, nor should this report be construed as a new opinion on any of the financial

statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date
of the report.
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Qur report is intended solely for use of the Board of Directors for inclusion in the
DRHP/RHP/Prospectus to be filed with SEBI, Stock Exchanges and ROC in connection with the
proposed IPO. Our report should not be used, referred to, or distributed for any other purpose except
with our prior consent in writing. Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come without our prior consent in writing.

For Keyur Shah & Co.
Chartered Accountants
FRN.: 141173W

eyurShah
Proprietor e
Membership No.: 153774 Date: 15™ November, 2022
UDIN -22153774BDLVBEX5510 Place: Ahmedabad



SHERA EMERGY LINITED
{Formerly Known as SHERA ENERGY PRIVATE LIMITED)

Restated Standalone Balance Sheet as at 30th September, 2022

As at
Sr. 2 Mote Asat As at As at
No. Pomphatny No. ““‘5"*“"“;"& 3istMarch, 2022 31stMarch, 2021 31st March, 2020
|  ASSETS
A Non-Current Assets
a) Property Plant & Equipments 2 Ta8.75 780.99 BS146 22705
b) Right of Use Assets FJ 38.95 52.70 80.20 107.69
c) Intangible Assets 2 0.30 0.44 0.73 102
d] Capital Work-in-progress ) &0.06 45.47 -
2] Financial Assets
- Inwestments 3 1,855.20 1,855.20 1,855.20 1,B55.00
- Other Financial Assets a 7H.66 9267 51.56 B0.84
Taotal Non-Current Assets 2,781.32 2,831.47 2879.15 2,971.80
B Current Assets
a) Inventorias 5 B,657.09 B6,248.31 4510069 2 667.29
b Financial Azsets
- Trade receivables 3 8,739.59 9,228.33 §,534.86 3,303.43
= Cash and Cash Equivalents 7 171.20 45.47 318.35 31682
- Other Bank Balances B T67.13 87499 59010 57124
- Loans 9 E72.95 84149 785.27 4791
- Orther Fnancial Assets 10 45.E9 45.93 47.321 5347
c} Other Current Assets 11 520.32 50279 50035 A5%5.06
) Dther Tax Assets (net) 12 - 331 = 43,81
Total Current Assets 17,774.17 17,791.67 15,286.83 13,565.03
TOTAL ASSETS 20,555.00 20,523.14 18,165.98 15,536.83
N EQUITY AND LIABILITIES
1 EQUITY
a) Equeity Share capital 13 1,994.03 1,904.03% 1,354.03% 1,394.03
b} Other Equity - attributable to owners of the company 14 4,395.66 4,119.15 3,770.30 344197
Total Equity 5,389,689 5,113.18 5,764.33 5,436.00
2 LIABILITIES
A MNon-Current Linbilities
a) Financhal Liabilities
- Long Term Borrowings 15 854 46 g70.53 298 62 50392
- Long Term Lease Liabilities 154 17.07 36.64 71.9E 10587
) Deferred Tax Liabilities |Net) 15 T5.27 80.94 EB.20 90.07
Total Mon-Current Liabilities 946.80 1,087.11 1,157.80 T89_E6
B Current Liabilities
a} Financial Liabilities
Short Tenm Borrowings 17 4,930.45 472284 3.438.74 4,663.27
- Short Term Lease Liabilities 17A 3B.19 3634 312.89 29.78
- Trade payables 18
[i) Total outstanding dues anlthcr than Micro 7.280.49 7.961.37 7,65B.61 5,414.53
Enterprise and S5mall Enterprises
[ii] Total outstanding dues of Micro Enterprise and 71229 517.26 11.07
Semadl Enterprises
b} Short-Term Provisians 19 3167 24,39 10.40 £3.43
) Cther Current Liabilities 20 151.55 150.55 44.01 138.04
d) Current Tax Liabdlities [Wet) 21 54.92 - 59.20 <
Total Current Liabilities 13,219.60 13,412.85 11,243.85 10,310.57
Total Liabilities 14,166.40 14,509.96 121,401.65 11,1041.83
TOTAL EQUITY B LIABILITIES 20,556.09 Bl3.14 18,165.98 16,536.83
The accompanying notes are integral part of these Rastated 152

standalone financial statements

As per report of even date
For, Keyur Shah & Co.
F.R. No: 141173W = =

Date - 15/11/2022 . " i
Place - Ahmadabad

¥ For and on the behalf of Board of Directors
For, Shera Energy Limited

add L

Shivani Shiekh

N

Chairman & Marnaging Director
(DIN: D2467366

Ty =
Sumit 5ingh

CF.0. /

{PAN: BUEPS3019N)

Date :- 15/11 /2022
Place - Jaipur




SHERA ENERGY LIMITED
[Formerly Known as SHERA ENERGY PRIVATE LIMITED)

Restated Standalone Statement of Profit & Loss for the period ended 30th September, 2022

[Armount In kakhs)

Sr. Period ended 30th Year ended 31st Year ended 31st Year ended 31st

Particulars Note No.
No. < September,2022 March, 2022 March, 2021 March, 2020
I Income
a) Revenue from operations 22 2742373 46,702.36 36,823.97 35,315.48
b) Other income 23 23.46 S0.04 53.03 b2.24
Total Income 27,447.19 46,752.40 36,877.00 35,377.72
Il Expenses
a) Cost of materials consumed 24 26,191.89 44 690,17 35, 666.14 32,873.01
b) Changes in inventories of Finished Goods, Work-In-
! 5 623.38 1,129.99 1,748.50 360.25
Progress and Stock-In-Trade [ :I ( ] ': ] [ j
¢} Employes Benefit Expenses 26 209.87 355.29 297.73 433.06
d) Finance costs 7 584,95 1,207 .68 1,325.14 1,185.17
) Depreciation and amorlizalion expense 28 57.59 116.86 127.20 128.47
) Other Expenses 29 542.70 1,052.21 775.15 B21.B2
Total Expenses 27,063.62 46,292.22 36,442 86 35,081.28
i Profit Before Tax (PET) {1-11) 38357 A60.18 434.14 296.44
IV Tax Expense
a) Current tax 30 58.17 1215 121.08 2E.08
b} Deferred tax {Liability) / Assets 30 (2.01) [5.43) {6.73) {29.19)
Tatal Tax Expenses 96.16 114.82 114.35 58.89
Vv Profit After Tax (PAT) [IN-1V]) 2E7.41 345.36 315.79 237.55
Vi Other Comprehensive income / (Expense)
a) tterms that will not be reclassified to Profit & Loss 14.57 {4.66) [11.400 {0.02)
Income tax in respect of above [3.67) 117 2.87 -
b} tems that may be reclassified to Profit & Loss ; - - L
Income tax in respect of above 4
Total Other Comprehensive income 10.90 13.49) [8.53) {0.02)
Vil Total Comprehensive Income for the Year [V+VI) 258.31 341.87 311.26 237.53
¥l Earnings per equity share of Rs. 10/- each {in Rs.)
a) Basic 31 1.44 1.73 1.60 119
b} Diluted 31 1.44 173 160 1.19
Notes Lo Actount 1-52 -
As per report of even date i For and on the behalf of Board of Directors
For, Keyur Shah & Ca. z =, For, Shera Energy Limited
F.A. No: 141173W \an)wﬁ
Chartered Accountants _ ns HE?“'u_._.,_ L | a\ mmﬂ
Sheikh Naseem Shivani Shiekh
Chairman & Managing Director Director
Keyur § [DIN: 02467366) [DIN: 02467557)
Proprietor =
M.No. 153774 S ::-5:1953‘
Sumit Singl / Iyotl Goyal
C.F.O. Company Secratary
B (PaN: BUPPS3019N) [PAN: BTYPG3B72L)
Date ;- 15/11/2022 Date :- 15/11/2022

Place :- Ahmedabad Place :- Jaipur



SHERA ENERGY LIMITED
[Formerly Kngwn as SHERA ENERGY PRIVATE LIMITED])

ded on 30th September, 2022

Restated standalone Cashflow Statement for the period

Perticulre Period ended 30th Year ended 31st March, Year ended 31st March, Year ended 31st March,
September, 2022 2022 21 2020
CASH FLOW FROM OFERATING ACTIVITIES
Met profit Before Tax and Extraordinary |teams 383.57 460,18 43414 296,44
Adjustments For: = = - =
Depreciation 57.59 116.86 127.20 128.47
Adjustment refated to OC1 effect [14.5F) 4.66 11.40 .02
Interest Aeceived (23.45) {50.04) (50,33) {59.76)
Interest and Finance Charges BBA.95 1,207.648 1,325.14 1,18517
Profit/Loss on Sale of Fixed Assets - - {2.70] {2.48)
ﬂEﬂtiEFm‘ﬁt before wnﬂ;jﬂﬂplml changes 1,088.08 1,739.34 1,844.85 1,547 .86
Adjustment For:
Changes in Inventories |408.78) 11,737.63) (1,843.40) (328.45)
Changes in Trade receivables 488,75 {693.47) IT4.57 49.58
Changes In Other Financial Asset 1.08 0.24 B.26 (2.82)
Changes in Other Current Asset [17.53] [2.45) [145.28) {234.41)
Changes in Trade Payables [465.86] £20.02 2,233.07 {15784}
Changes in Other Tax Assets (net) 331 {331) 4381 (43.81)
Changes in Short Term Provisions 7.28 13.55 [43.04) 1661
Changes in Current Tax Liablities (Net) 5491 (59.20) 59,20 -
Changes in Current Liabilities 1.06 106.53 [24.95) B4.66
rat i 154.06 2435 20138,
Tanss Pald [98.17) [121.25) [121.08] {2208}
Jeet Cash From /{Used 1o ] Opersting Activities (A) £5413 5281 231401 81330
Cash Flow From Investing Activities
(Purchase] f Sale of Fixed Assets/ Capital Work In Progress {22.05) {68.08] {21.13) {16.31)
Changes in Other Financial Asset 1402 {1.11] [10.72) 118
Interest Received 23,46 sOu04 =033 £9.76
Changes in Bank Balance Other than Cash & Cash Equivalent 107.86 [284.89] [1B.86) 324.71
Met Cas in } inw jvitigs (8] 123.29 (304.02) {D.38] 124.65
Cash Flow From Financing Activities
Interest and Finance Charges [684.95] (1.207.68) [1,325.14) [1,185.17)
Changes in Short Term Borrowing 207.51 1,284.20 {1,224.53) 333.76
Changs in Short Term Lease 1.6 3.44 312 [5.92)
Changes in Short-term loans and advances (31.47) [56.21) {137.36) 87.56
Changes in Long Term Lease {19.57) {36.34) {32.89) (21.04)
Changes in Long Term Borrowing {125.07) {15.08) 404,70 128.95
Net Cash From Financi ivities (c {31,671 [2,312.100
et Increase / (Decrease] in Cash (A)+(BJ+(C) 175.73 (272.88] 1.53 27609
Cash and Cash eguivalents at the beginning of the year 45.47 318.35 316.82 40.73
lents st t r 171.20 45.47 31835 316.82
NOTE: The above cash flow has been prepared under the “Indirect Method” as st out in Indian Accounting Standard {Ind AS) 7 - statement of cash flows.
As per report of even date For and on the behalf of Board of Directors
For, Keyur Shah & Co. For, Shera Energy Limited
F.R. No: 141173wW | 'h'--n"' f':.ll\
Chartered Actoupts L] ‘l ,-] (_Lml\pow
P g,
Shelikh Naseam I shivani Shlekh
Chairman & Managing Director Director
(DIN: 02467366) (DIN: 02467557)
& =

M.No. 153774

Date :- 15/11/2022
Place :- Ahmedabad

Sumit Singh /
CF.0.
{PAMN: BUEPS3019N)

Date :- 15/11/2022
Place ;- Jaipur

Yot
n@%@:;/
Company Secretary
(PAN: BTYPG3B72L)



SHERA ENERGY LIMITED

(Formerly Known as SHERA ENERGY PRIVATE LIMITED)

Restated Standalone statement of changes in equity for the period ended on 30th September, 2022

A. Equity Share Capital

Particulars Amount
As at 1 April 2022 1,994.03
Changes in Equity Share Capital due to prior period errors
Restated balance as at 1 april 2021 1,594.03
Changes in Equity Share Capital during the year =
As at 30 September 2022 1,994.03
Particulars Amount
As at 1 April 2021 1,994.03
Changes in Eguity Share Capital due to prior period errars .
Restated balance as at 1 April 2021 1,504.03
Changes in Equity Share Capital during the year 3
As at 31 March 2022 1,994.03
Particulars Amount
As at 1 April 2020 1,994.03
Changes in Equity Share Capital due to prior period errors =
Restated balance as &t 1 April 2020 1,984.03
Changes in Equity Share Capital during the year i
As at 31 March 2021 1,954.03
Particulars Amount
As gt 1 April 2009 1,994.03
Changes in Equity Share Capital due to prior period errors =
Restated balance a4 at 1 April 2019 1,954.03
Changes in Eguity Share Capital during the year =
As at 31 March 2020 1,584.03
B. Dther Equity
Reserves & Surplus Dther Comprehensive
i Securities Premivm Retained earnings Capital Reserve Incame ol
Balance as at 1 April, 2022 498.47 3,455.81 152.85 12.02 4,119.15
Changes in accounting policy or prior perad errors = = = 2 =
Restated balance as at 1 April 2022 498.47 3,455.81 152.85 12.02 4,119.15
Met Profit/ (Loss) during the Year - 287.42 - IE7.A2
Remeasurement Gain/[Loss] on defined benefit plan (net il 5 [10.90) [10.50)
of tax}
Movement in cash flow hedge reserve inet of tax] = = - 5
Total Comprehensive Income/ |Expense) - 257.42 - [10.90) 176.51
Balance as at 30 Septernber, 2022 ABE.47 3,743.13 152.85 1.12 4,305,606
: Reserves & Surplus Other Comprehensive
Ea
gl Securities Premium Retained sarnings Capital Reserva Incame i
Balance as at 1 April, 2021 498.47 3,110.44 152.85 B.54 3,770.30
Changes in accounting poficy or prioe period ermors - - . - -
Restated balance as at 1 April 2021 4598.47 3,110.44 152 85 B.54 3,770.30
Met Profty (Loss) during the Year - 345.37 - - 34537
Remeasurement Gainf{Loss) on defined benafit plan (net
EFtan) = 3.4E 3.48
Total Comprehensive Income, (Expense) = 345.37 - 3.48 348.85
Balance as at 31 March, 2022 A98.47 3,455.81 152,85 12.02 4,119.15
el ¢ H-H-EHH;‘ surph:s_ Other Comprehensive Tarsl
Securities Premium Retained earnings Capital Reserve Income
Balance as at 1 April, 2020 A9E.47 2,790.65 152.85 om 3,441.97
Changes in accounting policy or prior period ermors ¥ = = - =
Restated balance as at 1 April 2020 48E.47 2, 79065 152,85 0.1 344197
Met Profit) (Loss) during the Year - 319.79 - 119.79
Remeasurement Gain/[Loss] on defined benefit plan (net
of tak] o - = E.53 853
Tatal Enmprdnﬂsm_!n:mmj |Expense] - 319.79 - B.53 328.32
Balance Hu-il-w @1"&. 4598.47 E‘J.I.ﬂ.-ﬂ-l 152.85 8.54 _;?mu



Reserves & Surplus Other Camprehensive Total

Fasticulary Securitles Premium Retained garnings Capital Reserve Income
Balance a3 at 1 April, 2019 49847 2,576.55 152,85 3,227.57
Changes in accounting palicy or prior period errors - - - -
Restated balance as at 1 April 2019 438.47 2,576.55 152.85 3,127.87
Net Profit (Loss) during the Year - 237.55 = 237.56
f:tn;e;mrement Galn/iLoss] on defined benefit plan (net of 1 y z 0.0 o
Total Comprehensive Incomey (Expense) - 237.56 - 0.01 237.57
her Adjustments - [23.45] - - (23.46)
Balance as at 31 March, 2020 458.47 _2,790.65 152.85 0.0l 3.441.97
Matura and Purpese of Reserves
{a] Securities Premium: The amount recaived in excess of face value of the equity shares is recagnised In securitics premium reserve
{b} Retained earnings: Retained earnings are the profits that the Company has earned till date, less any transfer to general resarve, dividends or other distributions to shareholders.
The accompanying netes are integral part of these standalone financial statements
As per report of eyen date = For and on the behalf of Board of Directors
For, Keyur Shah & Co. 5 Far, Shera Energy Limited T
F.R. No: 141173W 3 y g Ty
Chartered Accountanss .~ .. . = L =\ F % o
g A ST NG 5 50 N, Sheikh Naseem Shivani Shiekh
Chairman & Managing Director Director
Keyur 5 {DIN: 02467366) (DIN: D2467557)
PropsE .
M.No. 153774 s %%gjﬂ .
Sumit Singh / oyal
C.F.O. Company Secretary
{PAN: BUEPS3D19N) (PAMN: BTYPG3E72L)
Date :- 15/11/2022 Date :- 15/11/2022

Place :- Ahmedabad Place :- Jaipur



Shera Energy Limited
(Formerly Known as Shera Energy Private Limited)
(standalone Financial Statements as at 30th September 2022)

1.1

1.2
13

NOTE - 1 - Notes to the Restated Standalone Financial Statements for the year ended on
September 30th, 2022

Company Overview:

Shera Energy Limited (‘the Company’) is a limited Company (Formerly known as Shera Energy
Private Limited) domiciled and incorporated in India. The registered office of the Company is
located at F-269-B, Road No. 13 V.K. industrial Area Jaipur-302013 Rajasthan, India.

The company is engaged in the activity of manufacturer of non-ferrous metal products i.e.
winding wires, rods, tubes and wires.

General Information & Statement of Compliance with Ind AS:
Basis of Preparation of Restated Standalone Financial Statements:

The Restated Standalone Financial Information of the company comprises the Restated
Standalone Statement of Assets and Liabilities as at September 30, 2022, March 31, 2022,
March 31, 2021 and March 31 2020, the Restated Standalone Statement of Profit and Loss
(including other comprehensive income), the Restated standalone Statement of Changes in
Equity and the Restated Standalone Statement of Cash Flow Statement for the period/year
ended September 30, 2022, ended March 31, 2022 and year ended March 31, 2021 and March
31, 2020, the Summary Statement of Significant Accounting Policies, and Notes to the Restated
standalone Einancial Information (collectively, the “Restated Standalone Financial Information/
Financial Statement”).

These Statements have been prepared by the Management of the company in accordance with
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended from time to time, issued by the Securities and Exchange Board
of India ('SEBI') in pursuance of the Securities and Exchange Board of India Act, 1992 ("ICDR
Regulations”) for the purpose of inclusion in the Draft Red Herring Prospectus (“DRHP)/ Red
Herring Prospectus (‘RHP’) / Prospectus in connection with its proposed initial public offering of
equity shares prepared by the Company in terms of the requirements of:

Section 26 of Part | of Chapter 11l of the Companies Act, 2013 (the "Act"), as amended from time
to time;

Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)
Regulations, 2018, as amended to date (the "SEBI ICDR Regulations”) issued by the Securities
and Exchange Board of India (the “SEBI”}; and

The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (“ICAI"), as amended from time to time (the “Guidance
Note”).

The Restated Standalone Financial Information have been prepared to contain
information/disclosures and incorporating adjustments set out below in accordance with the
ICDR Regulations:



Shera Energy Limited
{Formerly Known as Shera Energy Private Limited)
(Standalone Financial Statements as at 30th September 2022)

Adjustments to the profits or losses of the earlier years for the changes in accounting policies if
any to reflect what the profits or losses of those years would have been if a uniform accounting
policy was followed in each of these years and of material errors, if any;

Adjustments for reclassification/regroupings of the corresponding items of income, expenses,
assets and liabilities retrospectively in the period/year ended September 30, 2022,March 31,
2022, March 31, 2021 and March 31, 2020, in order to bring them in line with the groupings as
per the Restated Standalone Financial Information of the company for the period ended
September 30, 2022 and the reguirements of the SEBI Regulations, if any; and

The resultant impact of tax due to the aforesaid adjustments, if any.
The company follows historical cost convention and accrual method of accounting in the
preparation of the financial statements, except otherwise stated.

The Restated Standalone Financial Information are presented in Indian Rupees (INR) except
otherwise stated.

These Restated financial statements of the Company are prepared in accordance with Indian
Accounting Standard (“Ind AS”) notified under the Companies Act, 2013 (“the Act”).

1.3.1 Basis of Preparation and Presentation

The Financial Statements have been prepared on the historical cost basis except for
following assets and liabilities which have been measured at fair value amount:

(a) Certain Financial Assets and Liabilities (including derivative instruments if any), and
(b) Defined Benefit Plans — Plan Assets

The financial statements of the Company have been prepared to comply with the
Indian Accounting standards (‘Ind AS’), including the rules notified under the relevant
provisions of the Companies Act, 2013.

Upto the year ended March 31, 2021, the Company has prepared its financial
statements in accordance with the reguirement of Indian Generally Accepted
Accounting Principles (GAAP), which includes Standards notified under the Companies
(Accounting Standards) Rules, 2006 and considered as “Previous GAAPY,

These financial statements are the Company's first Ind AS standalone financial
statements.

The Company’s Financial Statements are presented in Indian Rupees, which is also its
functional currency

1.3.2 Fair Value Measurement

Some of the Company’s accounting policies and disclosures require the measurement
of fair values, for both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement
of fair values. This includes a financial reporting team that has overall responsibility for
‘overseeing all significant fair value measurements, including Level 3 fair values.
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The financial reporting team regularly reviews significant unobservable inputs and
valuation adjustments. If third party information, such as pricing services, is used to
measure fair values, then the financial reporting team assesses the evidence obtained
from the third parties to support the conclusion that these valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which the
valuations should be classified.

Fair values are categorised into different levels in a fair value hierarchy based on the
inputs used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than guoted prices included in Level 1 that are observable for the
assetor liability, either directly {i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on cbservable market data
(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable
market data as far as possible. If the inputs used to measure the fair value of an asset
or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy
as the lowest level input that is significant to the entire measurement,

The Company recognises transfers between levels of the fair value hierarchy at the end
of the reporting period during which the change has occurred.

Current and Non-Current Classification

The Company presents assets and liabilities in the Balance Sheet based on Current
/Non- Current classification.

An asset is treated as Current when it is —

- Expected to be realised or intended to be sold or consumed in normal operating cycle;
- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle;

- It is held primarily for the purpose of trading;

~Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

The Company classifies all other liabilities as non-current.
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Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Property, Plant and Equipment
{a) Tangible Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade
discount and rebates less accumulated depreciation and impairment losses, if any. Such
cost includes purchase price, borrowing cost and any cost directly attributable to
bringing the assets to its working condition for its intended use, net charges on foreign
exchange contracts and adjustments arising from exchange rate variations attributable
to the assets.

Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the entity and the cost can be measured reliably.

Property, Plant and Equipment which are significant to the total cost of that item of
Property, Plant and Equipment and having different useful life are accounted
separately.

Other Indirect Expenses incurred relating to project, net of income earned during the
project development stage prior to its intended use, are considered as pre-operative
expenses and disclosed under Capital Wark-in-Progress.

Depreciation

Free hold land is not depreciated. Improvement costs are amortized over the period of
the lease. Depreciation on Property, Plant and Equipment is provided using Straight
Line Method (SLM). Depreciation is provided based on useful life of the assets as
prescribed in Schedule Il to the Companies Act, 2013 except in respect of the following
assets, where useful life is different than those prescribed in Schedule |i:

__Name of Property, Plants and Equipment | Useful Life*
Building ( Leasehold Development) | 10 Years

* The useful life has been assessed based on technical evaluation, taking into account
the nature of the asset and the estimated usage basis management's best judgement of
economic benefits from those classes of assets.

The residual values, useful lives and methods of depreciation of Property, Plant and
Equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

Derecognition

Gains or losses arising from derecognition of a Property, Plant and Equipment are
measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognised in the Statement of Profit and Loss when the
asset is derecognised.
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(b) Capital Work-in-Progress and Capital Advances

Cost of Property, Plant and Equipment not ready for intended use, as on the balance
sheet date, is shown as a “Capital Work-in-Progress”. The Capital Work-in-Progress is
stated at cost. Any expenditure in relation to survey and investigation of the properties
is carried as Capital Work-in-Progress. Such expenditure is either capitalized as cost of
the projects on completion of construction project or the same is expensed in the
period in which it is decided to abandon such project. Any advance given towards
acquisition of Property, Plants and Equipment outstanding at each balance sheet date is
disclosed as “Other Non-Current Assets”.

(c) Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade
discount and rebates less accumulated amortisation/depletion and impairment losses,
if any. Such cost includes purchase price, borrowing costs, and any cost directly
attributable to bringing the asset to its working condition for the intended use, net
charges on foreign exchange contracts and adjustments arising from exchange rate
variations attributable to the Intangible Assets.

Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the entity and the cost can be measured reliably.

Amortization

The amortization expenses on Intangible assets with the finite lives are recognized in
the Statement of Profit and Loss. The Company's intangible assets comprises assets
with finite useful life which are amortised on a straight-line basis over the period of
their expected useful life as tabulated below:

| I .
| Accounting and antivirus software 3 Years

!’ Particulars - : 3 Useful Life : ."I

The amartization period and the amortization method for an intangible asset with finite
useful life is reviewed at each financial year end and adjusted prospectively, if
appropriate.

Derecognition

Gains or losses arising from derecognition of an Intangible Asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and
are recognised in the Statement of Profit and Loss when the asset is derecognised.

Impairment of Non-Financial Assets — Property, Plant and Equipment and Intangible
Assets

The Company assesses at each reporting date as to whether there is any indication that
any Property, Plant and Equipment and Intangible Assets or group of Assets, called Cash
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Generating Units (CGU) may be impaired. If any such indication exists, the recoverable
amount of an asset or CGU is estimated to determine the extent of impairment, if any.
When it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the CGU to which the asset belongs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent,
asset’s carrying amount exceeds its recoverable amount. The recoverable amount is
higher of an asset's fair value less cost of disposal and value in use. Value in use is
based on the estimated future cash flows, discounted to their present value using pre-
tax discount rate that reflects current market assessments of the time value of money
and risk specific to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been
a change in the estimate of recoverable amount.

There are no losses from impairment of assets to be recognized in the financial
statements.

Lease

{a) The Company as a Lessee

The Company, as a lessee, recognises a right- of-use asset and a lease liability for its
leasing arrangements, if the contract conveys the right to control the use of an
identified asset.

The contract conveys the right to control the use of an identified asset, if it involves the
use of an identified asset and the Company has substantially all of the economic
benefits from use of the asset and has right to direct the use of the identified asset. The
cost of the right-of- use asset shall comprise of the amount of the initial measurement
of the lease liability adjusted for any lease payments made at or before the
commencement date plus any initial direct costs incurred. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any, and adjusted for any remeasurement of the lease liability.
The right-of-use assets are depreciated using the straight-line method from the
commencement date over the shorter of lease term or useful life of right-of-use asset.

The Company measures the lease liability at the present value of the lease payments
that are not paid at the commencement date of the lease. The lease payments are
discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the Company uses incremental
horrowing rate.

(b) The Company as a Lessor
Leases for which the Company is a lessor is classified as a finance or operating lease.
Whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee, the contract is classified as a finance lease. All other leases are
classified as operating leases.
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For operating leases, rental income is recognized on a straight-line basis over the term
of the relevant lease,

1.3.7 Investment Properties

ltems of investment properties are measured at cost less accumulated depreciation/
amortization and accumulated impairment losses. Cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for its
intended use. Investment properties are depreciated on straight line method on pro-
rata basis at the rates specified therein. Subsequent expenditure including cost of
major overhaul and inspection is recognized as an increase in the carrying amount of
the asset when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of the item can be measured reliably.

1.3.8 Inventories
ltems of inventories under raw material, Work in Progress and consumables are
measured at cost and Finished good and other items are valued at cost and net
realizable value w.e. less after providing for obsolescence, if any. Cost of inventories
comprises of cost of purchase, cost of conversion and other costs including
manufacturing overheads net of recoverable taxes incurred in bringing them to their
respective present location and condition,

1.3.9 Borrowing Costs
Borrowing costs include exchange differences arising from foreign currency borrowings
to the extent they are regarded as an adjustment to the interest cost. Borrowing costs
that are directly attributable to the acquisition or construction of qualifying assets are
capitalised as part of the cost of such assets. A gualifying asset is one that necessarily
takes substantial period of time to get ready for its intended use.

Interest income earned on the temporary investment of specific borrowings pending
their expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalisation.

All other borrowing costs are charged to the Statement of Profit and Loss for the period
for which they are incurred.

1.3.10 Employee Benefits

{A) Short-Term Employee Benefits

The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees are recognised as an expense during
the period when the employees render the services.




Shera Energy Limited
{(Formerly Known as Shera Energy Private Limited)
(Standalone Financial Statements as at 30th September 2022)

1.3.11

(B) Post-Employment Benefits

(i) Defined Contribution Plans

The Company recognises contribution payable to the provident fund scheme as an
expense, when an employee renders the related service. If the contribution payable to
the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognised as a liability. If the
contribution already paid exceeds the contribution due for services received before the
balance sheet date, then excess is recognised as an asset to the extent that the pre-
payment will lead to a reduction in future payment or a cash refund.

(i) Defined Benefit Plans

(a) Gratuity Scheme: The Company pays gratuity to the employees who have completed
five years of service with the Company at the time of resignation/superannuation. The
gratuity is paid @ 15 days basic salary and dearness allowances for every completed
year of service as per the Payment of Gratuity Act, 1972. The liability in respect of
gratuity and other post-employment benefits is calculated using the Projected Unit
Credit Methad and spread over the period during which the benefit is expected to be
derived from employees’ services.

Remeasurement gains and losses arising from adjustments and changes in actuarial
assumptions are recognised in the period in which they occur in Other Comprehensive
Income.

(iii) Other Long - Term Employee Benefits
Entitlement to annual leave is recognized when they accrue to employees.

Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or
services are transferred to the customer at an amount that reflects the consideration
entitled in exchange for those goods or services.

The Company has generally typically controls the goods or services before transferring
them to the customer.

Generally, control is transferred upon shipment of goods to the customer or when the
goods is made available to the customer, provided transfer of title to the customer
occurs and the Company has not retained any significant risks of ownership or future
obligations with respect to the goods shipped.

Revenue from rendering of services is recognised on when the services are rendered
and related cost are incurred over time by measuring the progress towards complete
satisfaction of performance obligations at the reporting period.

Bevenue.is measured at the amount of consideration which the Company expects to be
entitled to in exchange for transferring distinct goods or services to a customer as
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specified in the contract, excluding amounts collected on behalf of third parties (for
example taxes and duties collected on behalf of the government). Consideration is
generally due upon satisfaction of performance phligations and a receivable is
recognised when it becomes unconditional.

Export Incentives
Export incentive revenues are recognized when the right to receive the credit is
established and there is no significant uncertainty regarding the ultimate collection.

Interest Income
Interest Income from a Financial Assets is recognised using effective interest rate
method.

Dividend Income
Dividend Income is recognised when the Company’s right to receive the amount has
been established.

Provision for Price Variation

In accordance with the prevailing international market practice, the purchase and sale
of copper products are accounted for on provisional invoice basis pending final invoice
in terms of purchase contract/ order pending on the price of LME.

Company is following practice of recognizing the difference of the value of provisional
invoice and final invoice of its customers whose final invoice could not be raised in the
current financial year by way of price variation claims which is included in the turnover
of the company.

surplus / (Loss) on disposal of Property, Plants and Equipment / Investments

surplus or loss on disposal of property, plants and equipment or investment is recorded
on transfers of title from the Company, and is determined as the difference between
the sales price and carrying value of the property, plants and equipment or investments
and other incidental expenses.

Rental Income

Rental income arising from operating lease on investments properties is accounted for
on a straight - line basis over the lease term except the case where the incremental
lease reflects inflationary effect and rental income is accounted in such case by actual
rent for the period.

Insurance Claim
Claim receivable on account of insurance is accounted for to the extent the Company is
reasonably certain of their ultimate collections,

Other Income
Revenue from other income is recognized when the payment of that related income is
received or credited.
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1.3.13

1.3.14

Foreign Currency Transactions and Translation

Transactions in foreign currencies are recorded at the exchange rate prevailing on the
date of transaction. Monetary assets and liabilities denominated in foreign currencies
are translated at the functional currency closing rates of exchange at the reporting
date. Exchange differences arising on settlement or translation of monetary items are
recognised in Statement of Profit and Loss except to the extent of exchange differences
which are regarded as an adjustment to interest costs on foreign currency borrowings
that are directly attributable to the acquisition or construction of gualifying assets
which are capitalised as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency
are recorded using the exchange rates at the date of the transaction. Non-monetary
itemns measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value was measured. The gain or loss arising on
translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e., translation
differences on items whose fair value gain or loss is recognised in Other Comprehensive
Income or Statement of Profit and Loss are also recognised in Other Comprehensive
Income or Statement of Profit and Loss, respectively).

Government Grants and Subsidies

Grants in the nature of subsidies which are non-refundable are recognized as income
where there is reasonable assurance that the Company will comply with all the
necessary conditions attached to them. Income from grants is recognized on a
systematic basis over periods in which the related costs that are intended to be
compensated by such grants are recognized.

Refundable government grants are accounted in accordance with the recognition and
measurement principle of Ind AS 109, “Financial Instruments”. It is recognized as
income when there is a reasonable assurance that the Company will comply with all
necessary conditions attached to the grants. Income from such benefit is recognized on
a systematic basis over the period of the grants during which the Company recognizes
interest expense corresponding to such grants.

Financial Instruments — Financial Assets

(A) Initial Recognition and Measurement

All Financial Assets are initially recognised at fair value. Transaction costs that are
directly attributable to the acquisition or issue of Financial Assets, which are not at Fair
Value Through Profit or Loss, are adjusted to the fair value on initial recognition.
Purchase and sale of Financial Assets are recognised using trade date accounting,

(B) Subsequent Measurement

a) Financial Assets measured at Amortised Cost (AC)

A Financial Asset is measured at Amortised Cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the Financial Asset give rise to cash flows on specified dates that
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represent solely payments of principal and interest on the principal amount
outstanding.

b) Financial Assets measured at Fair Value Through Other Comprehensive Income
(FVTOCH)

A Financial Asset is measured at FVTOCI if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling Financial
Assets and the contractual terms of the Financial Asset give rise on specified dates to
cash flows that represents solely payments of principal and interest on the principal
amount outstanding.

Further, the Company, through an irrevocable election at initial recognition, has
measured certain investments in equity instruments at FVTOCI. The Company has made
such election on an instrument-by-instrument basis. These equity instruments are
neither held for trading nor are contingent consideration recognized under a business
combination. Pursuant to such irrevocable election, subsequent changes in the fair
value of such eguity instruments are recognized in OCl. However, the Company
recognizes dividend income from such instruments in the Statement of Profit and Loss.

c} Financial Assets measured at Fair Value Through Profit or Loss (FVTPL)

A Financial Asset which is not classified in any of the above categories is measured at
FVTPL. Financial assets are reclassified subsequent to their recognition, if the Company
changes its business model for managing those financial assets. Changes in business
model are made and applied prospectively from the reclassification date which is the
first day of immediately next reporting period following the changes in business model
in accordance with principles laid down under Ind AS 109 — Financial instruments.

(C) Investments

Investments are classified in to Current or Non-Current Investments. Investments that
are readily realizable and intended to be held for not more than a year from the date of
acquisition are classified as Current Investments. All other Investments are classified as
Mon - Current Investments. However, that part of Non - Current Investments which are
expected to be realized within twelve months from the Balance Sheet date is also
presented under “Current Investments” under “Current portion of Non-Current
Investments” in consonance with Current/Non-=Current classification of Schedule - 1ll of
the Act.

All the equity investment which covered under the scope of Ind AS 109, “Financial
Instruments” is measured at the fair value. Investment in Mutual Fund is measured at
fair value through profit and loss (FVTPL). Trading Instruments are measured at fair
value through profit and loss (FVTPL).

(D) Investment in Subsidiaries, Associates and Joint Ventures
The Company has accounted for its investments in Subsidiaries, associates and joint
venture at cost less impairment loss (if any).
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[E) Impairment of Financial Assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model,
for evaluating impairment of Financial Assets other than those measured at Fair Value
Through Profit and Loss (FVTPL).

Financial Instruments — Financial Liabilities

(A) Initial Recognition and Measurement

All Financial Liabilities are recognised at fair value and in case of borrowings, net of
directly attributable cost. Fees of recurring nature are directly recognised in the
Statement of Profit and Loss as finance cost.

(B) Subsequent Measurement

Financial Liabilities are carried at amortised cost using the effective interest method.
For trade and other payables maturing within one year from the balance sheet date,
the carrying amounts approximate fair value due to the short maturity of these
instruments.

Derivative Financial Instruments and Hedge Accounting

The Company enters into derivative contracts in the nature of forward currency
contracts with external parties to hedge its foreign currency risks relating to foreign
currency denominated financial assets measured at amortised cost.

The Company formally establishes a hedge relationship between such forward currency
contracts (‘hedging instrument’) and recognised financial assets (‘hedged item’)
through a formal documentation at the inception of the hedge relationship in line with
the Company's Risk Management objective and strategy.

The hedge relationship so designated is accounted for in accordance with the
accounting principles prescribed for a cash flow hedge under Ind AS 109, ‘Financial
Instruments’.

Recognition and measurement of cash flow hedge:

The Company strictly uses foreign currency forward contracts to hedge its risks
associated with foreign currency fluctuations relating to certain forecasted
transactions. As per Ind AS 109 - Financial Instruments, foreign currency forward
contracts are initially measured at fair value and are re-measured at subsequent
reporting dates. Changes in the fair value of these derivatives that are designated and
effective as hedges of future cash flows are recognised in hedge reserve (under
reserves and surplus) through other comprehensive income and the ineffective portion
is recognised immediately in the statement of profit and loss.

The accumulated gains / losses on the derivatives accounted in hedge reserve are
transferred to the statement of profit and loss in the same period in which gains /
losses on the underlying item hedged are recognised in the statement of profit and
loss.
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Derecognition:

Hedge accounting is discontinued when the hedging instrument expires or is sold,
terminated, or exercised, or no longer qualifies for hedge accounting. When hedge
accounting is discontinued for a cash flow hedge, the net gain or loss will remain in
hedge reserve and be reclassified to the statement of profit and loss in the same period
or periods during which the formerly hedged transaction is reported in the statement
of profit and loss. If a hedged transaction is no longer expected to occur, the net
cumulative gains / losses recognised in hedge reserve is transferred to the statement of
profit and loss.

Fair Value Hedge:

The Company designates derivative contracts or non-derivative  Financial
Assets/Liabilities as hedging instruments to mitigate the risk of change in fair value of
hedged item due to movement in interest rates, foreign exchange rates and commaodity
prices.

Changes in the fair value of hedging instruments and hedged items that are designated
and qualify as fair value hedges are recorded in the Statement of Profit and Loss. If the
hedging relationship no longer meets the criteria for hedge accounting, the adjustment
to the carrying amount of a hedged item for which the effective interest method is
used is amortised to Statement of Profit and Loss over the period of maturity.

Derecognition of Financial Instruments

The Company derecognises a Financial Asset when the contractual rights to the cash
flows from the Financial Asset expire or it transfers the Financial Asset and the transfer
qualifies for derecognition under Ind AS 109. A Financial liability (or a part of a financial
liability) is derecognised from the Company’s Balance Sheet when the obligation
specified in the contract is discharged or cancelled or expires.

Financial Instruments — Offsetting

Financial Assets and Financial Liabilities are offset and the net amount is presented in
the balance sheet when, and only when, the Company has a legally enforceable right to
<&t off the amount and it intends, either to settle them on a net basis or to realise the
asset and settle the liability simultaneously.

Taxes on Income

The tax expenses for the period comprises of current tax and deferred income tax. Tax
is recognised in Statement of Profit and Loss, except to the extent that it relates to
items recognised in the Other Comprehensive Income. In which case, the tax is also
recognised in Other Comprehensive Income.

{a) Current Tax

Current tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the Income Tax authorities, based on tax rates and laws that are
enacted at the Balance sheet date.
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(b) Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the Financial Statements and the corresponding tax bases used
in the computation of taxable profit.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of
unused tax losses can be utilised. Deferred tax liabilities and assets are measured at the
tax rates that are expected to apply in the period in which the liability is settled or the
asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period. The carrying amount of
Deferred tax liabilities and assets are reviewed at the end of each reporting period.

Presentation

The Company offsets current tax assets and current tax liabilities, where it has a legally
enforceable right to set off the recognized amounts and where it intends either to
settle on a net basis, or to realize the asset and settle the liability simultaneously. In
case of deferred tax assets and deferred tax liabilities, the same are offset if the
Company has a legally enforceable right to set off corresponding current tax assets
against current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to income taxes levied by the same tax authority on the Company.

Segment Reporting

Segments are identified having regard to the dominant source and nature of risks and
returns and the internal organization and management structure. The company
primarily operates in non-ferrous metal segment of business hence looking to the
nature of business segment reporting is not applicable to company

Research and Development

Revenue expenditure pertaining to research is charged to the Statement of Profit and
Loss as and when incurred.

Development costs are capitalised as an intangible asset if it can be demonstrated that
the project is expected to generate future economic benefits, it is probable that those
future economic benefits will flow to the entity and the costs of the asset can be
measured reliably, else it is charged to the Statement of Profit and Loss.

Earnings per Share

Basic earnings per share is calculated by dividing the net profit after tax by the
weighted average number of equity shares outstanding during the year adjusted for
bonus element in equity share. Diluted earnings per share adjusts the figures used in
determination of basic earnings per share to take into account the conversion of all
dilutive potential equity shares. Dilutive potential equity shares are deemed converted
as at the beginning of the period unless issued at a later date.
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Provisions, Contingent Liabilities

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. If the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability.

Disclosure of contingent liability is made when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of
the Company or a present obligation that arises from past events where it is either not
probable that an outflow of resources embodying economic benefits will be required to
settle or a reliable estimate of amount cannot be made.

Events after Reporting Date

Where events occurring after the Balance Sheet date provide evidence of condition
that existed at the end of reporting period, the impact of such events is adjusted within
the financial statements. Otherwise, events after the Balance Sheet date of material
size or nature are only disclosed.

MNon — Current Assets Held For Sales

Non-current assets are classified as held for sale if their carrying amount will be
recovered principally through a sale transaction rather than through continuing use and
sale is considered highly probable.

A sale is considered as highly probable when decision has been made to sell, assets are
available for immediate sale in its present condition, assets are being actively marketed
and sale has been agreed or is expected to be concluded within 12 months of the date
of classification,

Non-current assets held for sale are neither depreciated nor amortised.

Assets and liabilities classified as held for sale are measured at the lower of their
carrying amount and fair value less cost of sale and are presented separately in the
Balance Sheet.

Cash Flows Statement

Cash Flows Statements are reported using the method set out in the Ind AS - 7, “Cash
Flow Statements”, whereby the Net Profit { (Loss) before tax is adjusted for the effects
of the transactions of a Non-Cash nature, any deferrals or accrual of past or future
operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and
financing activities of the Company are segregated.
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Cash and cash equivalents comprise of cash on hand, cash at banks, short-term
deposits and short-term, highly liguid investments that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in
value.

(A) Amendments to Schedule Ill of Companies Act, 2013

On 24 March, 2021, the Ministry of Corporate Affairs (“MCA") through a notification,
amended Schedule Il of the Companies Act, 2013. The amendments revise Division |, I
and il of Schedule Ill and are applicable from 1 April, 2021. Key amendments relating to
Division Il which relate to companies whose financial statements are required to
comply with Companies (Indian Accounting Standards) Rules 2015 are;

Balance Sheet:

* Lease liabilities should be separately disclosed under the head “financial liabilities’,
duly distinguished as current or non-current.

* Certain additional disclosures in the statement of changes in equity such as changes
in equity share capital due to prior period errors and restated balances at the beginning
of the current reporting period.

= Specified format for disclosure of shareholding of promaoters.

* Specified format for ageing schedule of trade receivables, trade payables, capital
work-in-progress and intangible asset under development

= If a company has not used funds for the specific purpose for which it was borrowed
from banks and financial institutions, then disclosure of details of where it has been
used.

* Specific disclosure under ‘additional regulatory requirement’ such as compliance with
approved schemes of arrangements, compliance with number of layers of companies,
title deeds of immovable property not held in name of company, loans and advances to
promoters, directors, key managerial personnel (KMP) and related parties, details of
benami property held, etc.

Statement of profit and loss:

* Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed
income and crypto or virtual currency specified under the head ‘additional information’
in the notes forming part of standalone financial statements.

(B) Recent Pronouncements

Ministry of Corporate Affairs (“MCA") notifies new standard or amendments to the
existing standards under Companies (Indian Accounting Standards) Rules as issued from
time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2022, applicable from 1st April, 2022 as below:

Ind A5 103 - Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the
acquisition method, the identifiable assets acquired and liabilities assumed must meet
the definitions of assets and liabilities in the Conceptual Framework for Financial
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Reporting under Indian Accounting Standards (Conceptual Framework) issued by the
Institute of Chartered Accountants of India at the acquisition date. These changes do
not significantly change the requirements of Ind AS 103. The Company does not expect
the amendment to have any significant impact in its financial statements.

Ind AS 16 - Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property,
plant and equipment amounts received from selling items produced while the company
is preparing the asset for its intended use. Instead, an entity will recognize such sales
proceeds and related cost in profit or loss. The Company does not expect the
amendments to have any impact in its recognition of its property, plant and equipment
in its financial statements.

Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs
that relate directly to the contract’. Costs that relate directly to a contract can either be
incremental costs of fulfilling that contract (examples would be direct labour, materials)
or an allocation of other costs that relate directly to fulfilling contracts. The amendment
is essentially a clarification and the Company does not expect the amendment to have
any significant impact in its financial statements,

Ind AS 109 - Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the "10 percent’
test of Ind AS 109 in assessing whether to derecognize a financial liability. The Company
does not expect the amendment to have any significant impact in its financial
statements.

1.4 Critical Accounting Judgments and Key Sources of Estimation Uncertainty:

The preparation of the Company’s Financial Statements requires management to make
judgment, estimates and assumptions that affect the reported amount of revenue, expenses,
assets and liabilities and the accompanying disclosures. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in next financial years,

14.1

1.4.2

Income Tax

The Company’s tax jurisdiction is in India. Significant judgments are involved in
estimating budgeted profits for the purpose of paying advance tax, determining the
income tax provisions, including the amount expected to be paid / recovered for
uncertain,

Property Plant and Equipment/ Intangible Assets

Estimates are involved in determining the cost attributable to bringing the assets to the
location and condition necessary for it to be capable of operating in the manner
intended by the management. Property, Plant and Equipment/intangible Assets are
depreciated/amortised over their estimated useful life, after taking into account
estimated residual value. Management reviews the estimated useful life and residual
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1.4.4

1.45

1.4.6

1.4.7

values of the assets annually in order to determine the amount of depreciation/
amortisation to be recorded during any reporting period. The useful life and residual
values are based on the Company’s historical experience with similar assets and take
into account anticipated technological changes. The depreciation/amortisation for
future periods is revised if there are significant changes from previous estimates,

Defined Benefits Obligations

The costs of providing Gratuity and other post-employment benefits are charged to the
Statement of Profit and Loss in accordance with Ind AS — 19, "Employee Benefits” over
the period during which benefit is derived from the employees’ services. It is
determined by using the Actuarial Valuation and assessed on the basis of assumptions
selected by the management. An actuarial valuation involves making wvarious
assumptions that may differ from actual developments in the future. These
assumptions include salary escalation rate, discount rates, expected rate of return on
assets and mortality rates. Due to complexities involved in the valuation and its long
term in nature, a defined benefit obligation is highly sensitive to change in these
assumptions. All assumptions are reviewed at each balance sheet date.

Fair value measurements of Financial Instruments

When the fair values of financial assets and financial liabilities recorded in the balance
sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques, including the discounted cash flow model, which
involve various judgments and assumptions.

Recoverability of Trade Receivables

Judgments are required in assessing the recoverability of overdue trade receivables and
determining whether. a provision against those receivables is required. Factors
considered include the credit rating of the counterparty, the amount and timing of
anticipated future payments and any possible actions that can be taken to mitigate the
risk of non-payment.

Provisions

The timing of recognition and quantification of the liability (including litigations)
requires the application of judgment to existing facts and circumstances, which can be
subject to change. The carrying amounts of provisions and liabilities are reviewed
regularly and revised to take account of changing facts and circumstances.

Impairment of Financial and Non — Financial Assets

The impairment provisions for Financial Assets are based on assumptions about risk of
default and expected cash loss rates. The Company uses judgment in making these
assumptions and selecting the inputs to the impairment calculation, based on
Company’s past history, existing market conditions as well as forward-looking estimates
at the end of each reporting period.

In case of non-financial assets company estimates asset’s recoverable amaou nt, which is
higher of an asset’s or Cash Generating Units (CGU’s) fair value less costs of dispaosal
and its value in use

In assessing value in use, the estimated future cash flows are discounted to their
present value using pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset. In determining fair value
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less costs of disposal, recent market transactions are taken into account, if no such
transactions can be identified, an appropriate valuation model is used.

1.4.8 Recognition of Deferred Tax Assets and Liabilities

Deferred tax assets and liabilities are recognised for deductible temporary differences
and unused tax losses for which there is probability of utilisation against the future
taxable profit. The Company uses judgment to determine the amount of deferred tax
that can be recognised, based upon the likely timing and the level of future taxable
profits and business developments.

1.5 First Time Adoption of IND AS

The Company has adopted Ind AS with effect from 1st April 2021 with comparatives being
restated. Accordingly, the impact of transition has been provided in the Opening Reserves as at
1st April 2020. The figures for the previous period have been restated, regrouped and
reclassified wherever required to comply with the requirement of Ind AS and Schedule Iil.
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Mote - 3 - Financial Assets- Non Current Investment

#s at 30th As at As at As at
September, 2022 31st March, 2022 31st March, 2021 31st March, 2020

Particulars

UN INVE 75 :
In Equity Shares of Subsidiary Companies
Unguoted - Fully Paid Up

500000 (Previous year SD0000) aquity shares of Rs. 10 each of Shera Infrapower

50,00 50.00 S0.00 50.00
Private Limited - Fully Paid up
Prewvi T i of Rs. h of Met
?1,1[!,[]!}!] [ revious -,rear 2,10,000] equity shares of Rs. 10 eac Shera Metal 740,20 24020 740,20 740,20
Private Limited - Fully Paid up
* 3530000 Share pledged to canbank Venture Capital Fund Limited
1 X Frevi 1 1 u (1] « h tana i
,[!E,Eﬂ.mﬂ {Previous year 1,06,50,000) equity shares of Rs. 10 each of Rajputan 1,065.00 065,00 1,065.00 ;065,00
Industries Pyt Ltd - Fully Paid up
Total 1,855.20 1,855.20 1,855.20 1,855.20
Note :
Aggregate carrying value of ungueted Investments 1,855.20 1,855.20 1,855.20 1,855.20
Mote - 4 - Other Financial Assets- Non Current
4 As at 30th As at As at As at
Particulars
September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Unse| - Considergd Good
Security Deposits Against Supply 511 5.11 511 511
Security Deposits Others 038 58.29 57.76 57.99
Earnest Money Deposit AVVNL 5.27 0.27 9.27 9.27
Vendor Registration 1.00 1.00 1.00 1.00
Plan Aszet [net off of liability] {Gratuity) 2.90 19.01 18.42 747
Total 78.66 92.68 91.56 BO.E4
MNote - 5 - Inventorigs
) As at 30th As at As at As at
Particulars
September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
" Raw materials 1,018.71 1,233.31 525.67 530,77
Work-in-progress 4,961.21 4,339.497 3,57033 1,857.80
Finished grods/ Stock in Trade 5677.18 675.04 314.68 278.71
Total £,657.10 6,248.32 4,510.568 2,667.28

Mote -~ Raw Materials, Work in Progress and Stores and Spares are valued at Landed Cost, Finished Goods and Scrap are valued at cost or net realisable value which
ever is less,

Mote - 6 - Trade Receivables - Current

: As at 30th As at As at As at
Particulars
September, 2022 31st March, 2022 3ist March, 2021  31st March, 2020
Considered Goods B.762.94 9,256.81 B.563.87 ®939.59
Less: Allowance for Expected Credit Loss {Doubtful Debis) {23.35) (28.47) [29.01) {20.16)
Total 8,739.59 0,228.34 B,534.86 B,009.43

Refer Note No - 41




Note - 7 - Cash & Cash Equivalents

Particulars

As at 30th As at As at

As at

September, 2022  31st March, 2022 31st March, 2021 31st March, 2020

171

Cash and Cash Equivalents
Cash in Hand 5.09 1.67 B.72
Bank Balance
In Current Accounts 002 0.03 D.11 2.29
in Deposit Accounts [maturity within 3 months from reporting date] 166.10 43.77 309.52 306.82
Total 171.21 45.47 318.35 316.82
Nate -8- Other Bank Balances
1 As at 30th As at As at As at
Particulars
September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Balances with bank in Eixed deposit accounts [maturity More than 3 mionths but
T62.52 759.14 590.10 571.24
|ess than 12th Months from reporting date)
Bank Fixed deposit more than 12 Months 4.61 75.85
Total 767.13 ~ §74.98 590.10 57124
Note - 9 - Loans & Advances
As at 30th As at As at As at
Particulars
September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Loans & Advances
Loans bo Staff 2233 379 19.02 15.80
Loans to Related Parties 839.27 BOG.16 755.19 62756
Loans to Others 11.35 11.54 11.06 4.46
Total 872.95 341.49 785.27 647.91
Note - 10 - Dther Financial Assets
N As at 30th As at As at fs at
Particulars
September, 2022  31st March, 2022 31st March, 2021 31st March, 2020
Other Financlal Asstes
Ivestment & Employement Subsidy Receivable 550
Interest Receivable from JVYNL Security 0481 1.B89 212 2.89
Short Term Security Deposit Against Supply 45.09 45049 45.09 45.09
Taotal 45.90 46.98 47.21 53.48
Mote - 11 - Other Current Assets
¥ As at 30th As at As at As at
Particulars
September, 2022 31st March, 2022 31st March, 2021 31st March, 2020

Loans & Advances
Advance for Expenses 24.71 23.29 20,93 29.72
Advance to Suppliers 174,38 15757 194.78 124.12
Prepaid Expenses 133.35 176.29 161.56 126.13
Balances with Revenue Autharities 11579 83.33 60.56 40.34
Advance for Capital Goods 30.85 1. 3.26 110
Others
MEIS Licenace Account - 2.10 12.85 17.34
Others 41.26 SB.8T7 A46.40 16.32
Total 520.34 502.80 500.34 355.07




Mote - 12 - Other Tax Assets

Particalars As at 30th Az at As at As at
o September, 2022  31st March, 2022  31st March, 2021  31st March, 2020
Prepaid Income Tax/ TDS (Met of Prov, if any) = i3 43.81
Total - 3.31 = 43.81
Mote - 13 - Equity Share Capital
: As at 30th As at As at As at
Particulars
September, 2022  31st March, 2022  31st March, 2021  31st March, 2020
Authorised
23,500,000 [Previous Year 20,000,000} Equity Shares of Rs. 10 each 2,350.00 2.000,00 2,000.00 2,000.00
0 |Previous Year 2,500,000) Preference Shares of Rs. 10 each - 250.00 250.00 250.00
2,350.00 2,250.00 2,250.00 2,250.00
lssued Subscribed & Paid up
1,99,40,347 Equity Shares of Rs. 10 each fully paid up 1.994.03 1,994.03 1,5994.03 1,994.03
Total 1,994.03 1,994.03 1,994.03 1,994.03
Notes
a) Detalls of Shares held by each shareholder holding more than 5% of share capital
As at 30.09.2022
P ICULARS
ikl No of Shares % held
Egquiit ares
Sheikh Maseem 73,60,334.00 36.96%
Isha Infrapower Private Limited 57,20,667.00 FH.69%
Emerging India Growth Fund CVWF ¥V 51,28 206.00 25.71%
As at 31.03.2022
PARTICULARS
ekl Mo of Shares % held
Equity Shares
Sheikh Maseem 73,65,334.00 36.36%
Isha Infrapower Private Limited 57,20,667.00 28.69%
Emerging India Growth Fund CVVF V 51,28,206.00 25.72%
PARTICULARS As at 31.03.2021
No of Shares % held
Equity Shares
Shelkh Naseem 73.69,334.00 36.96%
Isha Infrapower Private Limited 57,20,667.00 28.65%
Emerging India Growth Fund CVVF ¥V 51,28,206.00 25.72%
As at 31.03,2020
PARTEMURS Mo of Shares % held
Equity Shares
Sheikh Naseem 73,69,334.00 36.96%
Isha Infrapower Private Limited 57,20,667.00 2B.69%
Emerging India Growth Fund CVVF V 51,28 206.00 25.71%




b} Details of Shares held by Promoter of the company and change in stake of the company during the year

As at 30.09.2022

PARTICULARS
Mo of Shares 3 held % Change
Equity Shares
Sheikh Naseem 73,68,334.00 36.96% 0.00%
Shivani Sheikh 7.00,000.00 351% D.00%
Isha Infrapower Pvt Ltd. 57.20,667.00 2B.69% 0.00%
As at 31.03.2022
PARTICULARS
Mo of Shares % held % Change
Equity Shares
Shetkh Maseem 73,69,334.00 36.96% 0.00%
Shivani Sheikh 7,00,000.00 3.51% 0.00%
Isha Infrapower Pvt Ltd, 57,20,667.00 18.60% 0.00%
As at 31.03.2021
PARTICULARS
No of Shares % held % Change
Equity Shares
Sheikh Naseem 73,69,334.00 36.96% 0.00%
Shivani Sheikh 7.00,000.00 351% 0.00%
Isha Infrapower Pvt Ltd. 57,20,667.00 28.69% 0.00%
As at 31.03.2020
PARTICULARS
Mo of Shares % held % Change
Equity Shares
Shetkh Naseem 73,69,334.00 36.96% 0.00%
Ehivani Sheikh 7.00,000.00 351% 0.00%
Isha Infrapower Pyt Lid. 57,20,667.00 28.69% 0.00%
MNote - 14 - Other Eguity
" As at 30th As at As at As at
Particulars
September, 2022 31st March, 2022 31st March, 2021  31st March, 2020
Securities Premium Reserve
Balance at the beginning of the year 458,47 458 47 458.47 498.47
Add : Securities premium credited on share issue
Less: Liilised towards issue of bonus shares during the year
Balance at the end of the year 498.47 498.47 498.47 498.47
Retained Earning
Balance at the beginning of the year 3,455.81 3,110,448 2,790,565 2,576.55
#dd: Net Profitf|{Net Loss) For the year 28742 345.37 319.79 237.56
Add: Remeasurement of difined benefit plan transferred from OC % - = =
Prior Perind Expenses - (4.70)
Other Adjustment {IND-AS Transition) - = - {18.78}
Balance at the end of the year 3,743.23 3,455.81 3,110.44 2,790.65
Capital Reserve
Opening Balance® 152.85 152,85 152.85 152.85
Add : During the Year - - - -
Less: Appropriations during the year £ i
Balance at the end of the year 152.85 152.85 152.85 152,85
TOTAL 4,394.55 4,107.13 3,761.76 3,441.97
Other Comprehensive Income (OCI)
Balance at the heginning of the year 12.02 8.54 0.01 -
Changes during the year {10.30) 3.48 B.53 0.01
Balance at the end of the year 112 12.02 B.54 0.01
Total Other Equity 4,385.67 4,119.15 3,770.30 3,441.98

*0Owt of abowe Capital Reserve, Rs. 15285 Lacs {Previous Year Rs. 152.85 Lacs) is on account of Investment and Employement Subsidy under Rajasthan Investment

Promation Scheme, 2010 .




Mote - 15 - Long Term Borrowings

Particulars As at 30th As at Asat As at
September, 2022 31st March, 2022 31stMarch, 2021 31st March, 2020
Secured Borrowings
Erom Banks and NBFC 788.62 920.24 BR6.63 307.50
Less; IND AS Transaction Cost Adjustment 0.43 071 135 1.80
Total 788.13 919.53 £85.28 305.70
Unsecured Borrowings
From Banks and NBFC - - 56.35 238.88
Less: IND AS Transaction Cost Adjustment 101 2.43
Tatal - 5534 23645
Loans from Directors & Related Partiss
Sheikh Naseem 6633 60.00 55.79 51.77
Piyush Sharma - 2.21 -
Total 66.33 &0.00 58.00 51.77
Total B54.46 979.53 998.62 593.92
Mote :-Refer Note Mumber 15{A) for term & Condition refated to Borrowing Taken By Company
Mote - 154 - Long Term Lease Liabilities
1 As at 30th As at As at As at
Particulars
September, 2022 31st March, 2022  31st March, 2021  31st March, 2020
Lease Liabilities 17.07 36.64 7208 105.87
Total 17.07 36.54 7298 105.87
Note -Refer Mote Number-35 for Lease Liabilities
Mote - 16 - Deferred Tax Assets / Liabilities
Particulars As at 30th As at As at As at
September, 2022  31st March, 2022 31st March, 2021 31st March, 2020
Allowance for doubtful debts 23.35 2847 29.01 30.16
Deferred tax on lease liahility created under Ind AS 116 55.26 7298 10587 13565
Total Assets 7B.61 101.45 134.88 165.81
Tax Rate as per Income Tax 25.17 25.17 25.17 25.17
Total Deferred Tax Assets 19.78 25.53 33.55 41.73
WDV as Per Companies Act 2013 732.28 764,57 B35.14 910.82
WDV as Per Income Tax Act 396.37 413.18 457.42 50476
Difference in WDV 335.91 351.39 377.72 406.06
Deferred tax on ROU asset created under Ind AS 116 38.31 51.84 78.88 105,93
EIR on Term Loan 0.55 083 237 4.23
Deferred Tax Liability on Plant Assets {Gratuity) 2.90 19.01 18,42 7.47
Total Liability 377.67 423.07 477.39 523.69
Tax Rate as per Income Tax 25.168 25.168 25.168 25.168
Total Deferred Tax Liabillty 95.05 106.48 120.15 131.EQ
Closing (DTA) / DTL at the year end 75.27 80,95 86.20 90.07
Opening (DTA} / DTL B0.95 86.20 20.07 119.26
[DTA) / OTL Created during Current Years (5.68) |5.26) {3.87) {29.19)




Mote - 17 - Short Term Borrowings

As at 30th As at As at As at
Particulars
September, 2022  31st March, 2022  31st March, 2021 31st March, 2020
Secured [Repayabla on Demand] (From Bank)
State Bank OFf India Cash Credit 2,853.34 2.795.16 2,014.08 289270
State Bank Of India SLC 99.52 100.74 100.85 100.00
State Bank Of India SCFU - 105.00 &
State Bank OF India EPC TOT7 -
Total 2,953.26 2,895.90 2,290.70 2,992.70
Current Maturities of Non-Current Borrowings
Current maturities of Long - Term Debt 275,71 323.77 256.29 168.34
Less: IMD AS Transaction Cost Adjustment 0.06 0.12 - i -
Total 276.65 323.65 256.29 168.33
Unsecured (Repayable on Demand)
From Banks and NBFC 1,700.53 1,503.40 891.75 1,502.23
Total 4,930.44 4 .722.95 3,438.74 4,663.27
Note ~-Refer Note Mumber 15(B) and 15(C) for term & Condition related to Borrowing Taken By Company
MNote - 17A - Short Term Lease Liabilitles
Asg at 30th As at As at As at
Particulars
September, 2022 31st March, 2022  31st March, 2021 31st March, 2020
Current maturities of Lease Liabilities 3B.19 36.34 3289 29.78
Total 38.19 36.34 32.89 29.78
MNote -Refer Note Number-35 for Lease Liabilities
Note - 18 - Trade Payahbles
- asz at 30th As at A% at As at
Particulars
September, 2022 31st March, 2022  31st March, 2021 31st March, 2020
Trade Payables Others
Trade Payables for Supplies 7.169.33 7,879.45 7,578.45 5,347,328
Trade Payables for Capital Goods 7.45 J.08 L33 6.35
Trade Payables for Expenses 103.71 74.82 74.77 60.80
Total 7,280.49 7,961.36 7,658.61 5,414.53
Trade Payables MSME
Trade Payahles for Supplies 73229 517.26 - 1.06
Trade Payables for Capital Goods - - - =
Trade Payables for Expenses = i = g.95
Taotal 732.29 517.26 - 11.02
Taotal B8,012.78 B,478.62 7,658.61 5,425.55

Refer Mote No. 42 for aging of Trade Payables
The Campany has initiated the process of identification of Vendors which falls under category of MSME, the disclosure relating to amount due to MSME are made to

the extent information received.
Trade Payables for Suppliers includes payables against LC, BG and Rxil Bllls Discounting which Is Trade Paybles Bills Discounting facility Taken by the Company.

Note - 19 - Short Term Provisions

Particulars A ot 20th As at As at As at
September, 2022  31st March, 2022  31st March, 2021 31st March, 2020
Provision for Expense 3167 24.3% 10.40 53.43

Total 31.67 24.39 10.40 53.43




As at Asg at

MNote = 20 - Other Current Liabilities {Non Financial)
As at 30th As at

September, 2022  31st March, 2022  31st March, 2021  31st March, 2020

Particulars
Advance from customers 129.71 128.05 19.90 74.25
Statutory Dues - G5T and others 21.88 22.50 24.11 64.69
Total 151.59 150.55 44.01 138.54
Note - 21 - Current Tax Liabilities
Particul As at 30th As at As at As at
I
A September, 2022 31stMarch, 2022 31st March, 2021 31st March, 2020
Provision for Income Tax [net of prepaid taxes] 54.92 59.20
Total 54.92 - 59.20 -




SHERA ENERGY LIMITED
(Famuary Enown as SHERA EHENE'! PRIATE LIMITED)

Hobes 1o the Remated Standak isl Statements forthe period snded on 30th September, 3922 {Amount in Lakhs)
Dutstanding as an 10tk Security f Principal termm and
5H .o, Liieder Maturs of Facility Loan Sentambar, M22 | Mdlmuﬂfl'lnlnl Repaymest e Collatersl Security / Other Comdition
1 Teerrs i
110 SIDE Sub Debds B BCLGS i secured by residual charge iy woay of martgage of al
lieasehuold rights af immesable properties of My Shers Mezal & Enginees shuated
Plot Mo, F-2ua), Rosd Moo 13, VEL, faipur, Plat e, CS50]A-E), Rosd N, 14, VEIA,
Al menthy Amsisl| chargnon all the  [aIUL. Plon: Na. F-132, G168, G164, G-1455, Kaladera Industrial Area, Chons,
: : skl Lainuf
1 saan Suh Diehes 360,00 1785 13.900% IMHIN:;;ESED Lo -1;|:d;:|mtaus¢-:l [2] Sei SUB Dotz & ECLES s secured b sl et B s o8 41
Ligl® loasehoid rights of Ll properties of the company sitated at G-1-84,
#aladera Industrial firea, Chemu, Qipur.
|{3) sa0in SUS Dubis s coversd by guarantes of Sheikh Maseem £ Shivani Shekh
TiReadua charge on allihe  [[1] SI0B| Sub Dests B ECLGS & secured by residual charge by way of marigage of a8
mesable and current axeets of |jmasebeid rights of Immeosstle praparies of Is Shera Metal & Engineens shuated at
e e company Plat Mo, F-263]B), Basd ke, 13, VELL, Jalpur, Plat B, C950(4-2), Road Mo, 14, VEA,
2 o) ECLGS 7200 &hoo Ba% etalimmt et At 21 charge by ypotimeation luipur, Mot Ho, P-131, &-1-84, S84, 0105, Kalnders iodusril Aree, Shemes,
ot en plant, machinery, squipmen?, |aipur
Tooks, Accessarien & all aiher EI]SIHISI.IBDIHLI-&BG.EEhmmdbrnﬁﬂullthmhwrfurmmﬁdl
m-uwhkhmprmpmubnn lnassshald N:ht: uf immovable pregerties of the compary shuated at G-1-04,
i X aiviu, il
Fﬂimm on entes curment m“unn‘rmmm rser the sxisting wecurities avallable to 30, Escluding
Bank of T i e
3 o e .0 52587 2658 gyl s Including parscenl paarantee and gar
Letenstion of 2nd charge over the seating securities susilabl 10 561 Exduding
g Ainsidual charge on all the persanal guaranbes andd corporate guaranee,
4 it GECL 287.00 29,95 B 44 Wonthly wet movable and current avwets of
India Lm0
thee company




SHERA ENERGY LIMITED

(Fammrly Encen as SHERA ENERGY PRIVATE LIMITED}
Fobes o the Restabed Standalone Frandal Statements for the pericd ended on 30t September, 2023 {Aamount in Lakhs)
W'ﬁm Borroing
(1] it Pari Passu charge on mtine plant & machineries of the company.
[¥] Fari Fa charge of fackary land & huikiing wuated o1 G-1-B4] by Equitable
rgage] Kataders ndusinial Arsa, Chome, lagur in the name of Shara Energy
Private Limied
3] Pari gasu Charge of factary land & buildieg situated at F-132. Kataders indhearial
rea, Chomu, Jakes in the name of Shir Metal and Degineers
[4] Pari Fasu Charg of factory land & kuilding shustad @l G-1-63-04-65-65, Kaladera
State Bank of |5t Pari Passu charge an all the
2 Indls £A Erapit it M B e OnDemand | eets of the company [Industril Ares, Chorme, Jaipur in the name of Shera hetal and Enginzers
5] Pari Pasu Chargn of lactory land & buslding sitmatiod §1 C-35004-2), Rosd No. 14,
1, Jaipur In the name of Shers Metal and Enginees,
161 Fari Pauws Charge of factory land B balding situated at F-285(0R}, Road Mo, 13,
hoela, daipur in the noese of Svera Metal and Engineers.
[7] The sk loans have been puarantesd by directors Sheikh Raseem B Shiaani
sheih and Farther comporate guarantes of Shera Metal and Engineers] Prop Sk
1] Ist Fan Passy charge on entire plast & mackineries of the company.
[2] Pari Pasu Charge al factory land & bulding dtusted at GA-84 hy Pquitabie
Mrtgage) Kaladesa Industral Area, Chomu, lipuf in the name af Sher Energy|
Private Lrnited
[3] Pari pasu Chasge of factory lad B building snuated at F-13%, Kaladera Industrial
firea, Chorsy, Jaipur i the name of Shern setal and Enginesrs
4] Pari P CRarpe of factory land B buiiding stuated 81 G-1-63-64-65-60, Kaladern
Shate Bank of 11 Pari Passu chargs an all the
- a -t i - AT 00 P curreni sats ol the company |Industrisl Ares, Chamu, faips in the name of Shers Metal and Enginesrs
[5] Pari Pasa Charge of factory land & buikiing situated 2t C-A50{A-Z], Road Koo 14,
KL, Jaipur in the name of Shera Metal and Engineers.
[€] Parl Pasy Charge of factoey land & building situsted #1 F-263(B1. Fasd Ho. 13
KL, Jaigur i the pame of Shet Mistal and Enginsers.
§ The above keans have besn guarantesd by direcion Shelkh Maseein & Shivani
cheikh ard Turther corparats guasantes of Shera Metal and Ergineers] Prop: Shaich)
3 Tou bask Channel Finanes Limit 00,00 04,80 7000 tin Demand Unsecuned [4] The channel finance breit from fes hank guarantesd by Sheikh Haseem and
4 ""’r:l';:"“’ channel Fisance LimA 00,00 o784 10508 ain Damand Usrimeuirad 1] Toe ::"s:“ finanen limit from Her fincorn Lisited guarantoed by Sheks
i o Troen Vhoeftl Eaital Limhed gaaranteed by Shkh
5 “_r Channa Finanes Limit OO0 300,81 10,500 &n Deamand Unsecured Maseem, Shhani Shiskh and Corporste Guarantes of isha inda Power Privabe Limibed
on the Assets Fundad fram YCPL Limits
£ l::&“ﬂ:? Chanmel Finanée Limit 0G0 w708 B30% om Demmand Unizuned e channel finance i from KMBL gusrantaed by shelkh taseem and Shrat
] B lows_
lin Capital A4 Manthly wef
3 TR Term Loan 50040 L ¥ 16.00% 1% Usrncured e Sty
E &3 Monthly wef
Edlelweiss ¥
1 Retail Term Loar a5 0.7 16,00 P Unpacsired Mo Security
Fulkertes Indla &L Ranthly wel
Term A
5 iy Lnan 5008 .68 1E.500% AT Al Unsecared o Security




SHERA ENERGY LIMITED

{Formerly Known as SHERA ENERGY PRIVATE LMITED)

Notes to the Restated Standalone Financial Statements for the period ended on 30th September, 2022

Note - 22 - Revenue From Operations
Aertioulant Period ended 30th Year ended 315t Year ended 31st Year ended 31st
september, 2022 March, 2021 March, 2021 March, 2020
Sale of Products
Expaort Sales - 105,05 273.67 G38.30
Domestic Sales 2741361 46,502.86 36,508.00 34,660.33
Other Operating Revenue 10.12 0.45 42,30 16.26
Total 27,423.73 46,702.36 36,823.97 35,315.49
Mote - 23 - Other Income
; Period ended 30th Year ended 31st Year ended 31st Year ended 31st
e ol September,2022 March, 2022 March, 2021 March, 2020
Interest Income 23.46 S0.04 50,33 59.76
Income from Investment Activities - - 2.70 248
Taotal 23.46 50.04 53.03 62.24
23.1 Interest Income comprises;
Interest from Banks on Deposit 2316 45.19 43,83 59.31
Interest on Income tax Refund - 4.30 - -
Interest Income - Ind AS 0.30 0.55 050 0.45
Total 23.96 50.04 50.33 59.76
73.7 income from Investment Activities Comprises:
Profit on Sale of Fixed Assets - = 2.70 2.48
Total - = 1.70 248
Mote - 24 - Cost Of Materials Consumed
Y Period ended 30th  Year ended 31st Year ended 31st year ended 315t
M September,2022 March, 2022 March, 2021 March, 2020
Opening Stock at the beginning of the year 1,233.31 62567 530.77 552.57
Md]: Purchases and Incidental Expenses (Net of returns, claims/ discount, if 25,977.29 45,297.81 35,761.04 32,851.22
an
LE:S : Closing Stock at the end of the year 1,018.71 1,233.31 625.67 530.77
Tatal 26,191 .89 44,690.17 35,666.14 32,873.02

Note - 25 - Changes In Inventories Of Finished Goods, Work-in-Progress and Stock-In-Trade

Year ended 315t

= Period ended 30th Year ended 31st Year ended 31st
st September,2022 March, 2022 March, 2021 March, 2020
Opening Stock
Work-in-Progress 4,330.97 3,570.33 1,B57.80 1,527.39
Finished Goods Jf Stock-in Trade 675.04 3114.68 27871 248 88
5,015.01 3,885.01 2,136.51 1,776.27
Closing 5tock
Work-in-Progress 4,961.21 4,335.97 34,570.33 1,857.80
Finishied Goods / Stock-in Trade 677.18 675.04 314,68 278.71
5,638.39 5,015.01 3,885.01 2,136.51
Total |623.38) (1,130.00) [1,748.50) (260.24)
Note - 26 - Employee Benefit Expenses
sarikdiie Period ended 30th Year ended 31st Year ended 31st Year ended 31st
September, 2022 March, 2022 March, 2021 March, 2020
Salaries, Wages and Bonus 162.23 273.47 218.35 318.98
Contributions to Provident and Other Fund 25.79 2212 17.55 23.85
Gratuity and Leave Encashment (net of reversals, If any) 158 5.40 563 7.10
Staff Welfare Expenses 18.27 54.30 56.19 #3.13
Total 209.87 355.29 297.712 433.06
Note - 27 - Finance Costs
== R Period ended 30th Year ended 31st Year ended 31st Year ended 31st
September, 2022 March, 2022 March, 2021 March, 2020
Financlal Expenses to Bank
Interest to Bank 25311 483 .85 S99.17 552.41
Bill Discounting Charges 176.54 177.42 12201 23839
Bank Charges E4.82 214.79 196.42 156.54
Financial Expenses to Others
Interest from/to Suppliers & Others 162.50 307.20 384.532 209.63
Interest on Duties & Taxes 073 239 111 1.14
Financlkal Expenszes on Buyer Credit JFLC 0.B1 .94 296 252
Interest on unsecured loan 2.87 10.45 4.47 B0
Interest Expenses - IND-AS 357 10.64 14.08 16.53
Total 684.95 1,207.68 1,325.15 1,185.17




Mote - 28 - Depreciation & Amortisation Expenses

R Period ended 30th Year ended 31st Year ended 31st Year ended 31st
September, 2022 March, 2022 March, 2021 March, 2020
Depreciation on Property, Plant and Equipments 43.60 EH.HE o 22 100.49
Depreciation on Right of Use Assets 13.75 17.50 27.50 2750
Amortisation of Intangible Assets 014 0.29 029 0.29
Amartisation of Lease hold Land 0.10 0.19 0.15 0,19
Total 57.59 116.86 127.20 128.47
Note - 29 - Qther Expenses
Sl Period ended 30th Year ended 31st Year ended 31st Year ended 31st
September, 2022 March, 2022 March, 2021 March, 2020
Manufacturing & Service Cost
Power & Fuel Exp 13D.90 19505 124,18 305.74
Labour & Job Work Expenses 221.38 477.36 260.76 19254
Freight & Transportation 15,93 30.72 2126 2628
Repairs & Maintenance Expenses 1.75 11.03 1.15 9.35
Testing Fees 0.15 018 0.23 0.14
Rent Expensis 1.05 2.10 2.10 1.20
‘Water Expanses 0.31 1.16 0.58 082
Total Manufacturing & Service Cost 375.47 717.60 510.26 536.12
Administration, Selling & Other Expenses
Auditors Remuneration 1.13 2.25 225 210
Commission on Sales 19.79 30,10 17.84 917
Consultancy Fees 15.96 23.54 23.11 16.28
Carriage Qutwards 4321 65.73 59,18 48.76
Conveyance & Travelling Expenses B.48 13.50 631 3.84
Deduction by Electricity Board - 5.00 . -
Director's and KMP Remunération 36.00 61.20 61.37 71.25
Director's Sitling Fees 1.00 040 D50 0.40
Duties & Taxes 032 25.79 20,83 152
Expart Expenses 0.20 a.70 1033 17.51
Insurance Expenses 16.47 2809 24.84 1519
DOffice Expenses 4.45 9.35 8.75 13.24
License & Membership Fees 235 7.82 204 258
Printing & Stationery 257 3.20 220 3.88
Repairs & Maintenance Exp 0.97 3.50 139 4.96
Sales Promotion Expenses 11.06 2849 5.71 365
Telephone Expenses 224 367 4.27 195
wehicle Running & Maintenance Expenses 6.15 14,80 1352 21.34
Expected Credit Loss (Doubtiul Debt) 15.12) [0.53) 11.15] 30.16
TOTAL Administration, Selling & Dther Expenses 167.23 334.60 264.89 285.69
TOTAL 542.70 1,052.20 775.15 821.81
e period ended 30th Year ended 31st Year ended 31st Year ended 31st
September, 2022 March, 2022 March, 2021 March, 2020
Payment to Statutory Auditors
Audit Fees 063 1. 75 125 1.5
Tax Audit Fees 0.20 0.40 0.40 040
Dther Services 015 030 0.30 0.15
Cost Auditors Remuneration
Cost Audit Fees 015 0.30 0.30 030
Tetal 113 2125 .25 2.10
Mote - 30 - Tax Expanse
Particulars Period ended 30th Year ended 31st Year ended 31st Year ended 31st
September, 2022 March, 2022 March, 2021 March, 2020
Tax Expenzes 8817 121.25 121.08 BE.0B
Deffered Tax Expenses/[Reversal} {2.01} (6.43) 6.73) {29.1%)
Taotal 96.16 114.82 114.35 58.89




SHERA ENERGY LIMITED
{Formerly Known a5 SHERA ENERGY PRIVATE LIMITED)
Motes to the Restated Standalone Financial Staterments for the period endad on 30th September, 2022

Note-31 - Earnings Per Share (EPS]

Particutans As at As at As at As at
30th September, 2022 31st March, 2022 31st March, 2021 315t March, 2020
Met Profit / (Loss) for calculation of basic /
B7.41 : 3149 .
diluted EPS 2 345.36 T4 237.55
Weighted Average Number of Equity Shares in
40 ,99,40,347 1, : X
calculating Basic and Diluted EPS LRGN L9840 AT L0340
Basic and Dilutad Earnings/(Loss) Per Share 1.44 173 1.60 119
HWominal Value of Equity Shares 10.00 10.00 10.00 10.00

Note-32- Details of Employee Benefits:

The Company has the following pest-employment benefit plans:

A. Defined Contribution Flan

Contribution to defined contribution plan recognised as expense for the year is as under:

The Company offers its employees benefits under defined contribution plans in the form of provident fund, Provident fund cover substantially all regular employees
which are on payroll of the company. Both the employees and the Company pay predetermined contributions into the provident fund and approved
superannuation fund. The contributions are normally based on a certain proportion of the employee’s salary and are recognised in the Statement of Profit and Loss
as incurred.

(Rs. in Lakhs]
Period ended 31, Year Ended Year Ended Year Ended
Particulars september, 2022 March 31, 2022 March 31, 2021 march 31, 2020
RS. As. Hs. Rs.
Contribution 1o provident fund and other Fund 25.79 21.12 17.55 23.B5

B. Defined Benefit Plan - Gratuity:

(i} The Company administers its employees’ gratuity scheme funded fishility. The present value of the fiability for the defined benefit plan of gratuity obligation is
determined based on actuarial valuation by an independent actuary at the period end, which is calculated using the projected unit credit method, which recognises
each year of service as giving rise to additional unit of employee henafit entitiement and measures each unit separately to bulld up the final obligation.

(i) Gratuity banefits in India are governed by the Payment of Gratuity Act, 1972, The key features are as under

Benefits Offered 15/26* salary* Duration of service

Salary Definition Basic Salary Including Dearness Allowance (if any]

Benefit Ceiling Benefit Ceiling of Rs 20 Lakhs

Vesting Conditions € Years of Continugus Service (Mot Applicable In Case of Death/ Disability)
Benefit Eligibility Upon Death or resignaticn or withdrawalor retirement

Retlrament Age &0 Years

(i) Characteristics of defined benefit plans and risks associated with them:

Valuztion of defined benefit plan are performed on certain basic set of pre-determined assumptions and other regulatory framework which may vary over time.
Thus, the Company is expesed to various risks in providing the above benafit plans which are as follows:

It Is the risk that benafits will cost more than expectad. This can arise due to one of the following reasons:

Adwerse Salary Growth Experience:
Salary hikes that are higher than the atsumed salary eccalation will result into an increase in Obligation at a rate that is higher than expected.

Wariability in mortality rates: If actual mortality rates are higher than assumed mortality rate assumption than the Gratuity Benefits will be paid earlier than
expected. Since there is no condition of vesting on the death benefit, the acceleration of cashflow will lead to an actuarial loss or gain depending on the relative
values of the assumed salary grewth and discount rate.

ariability in withdrawal rates: Il actual withdrawal rates are higher than assumed withdraws| rate assumption than the Gratuity Benefits will be paid earlier than
expectad. The impact of this will depend on whather the benefits are vested as at the resienation date.
| tment Ri

For funded plans that rely on insurers for managing the assels, the value of assets certified by the insurer may not be the fair value of instruments backing the
liaksility. In such cases, the present value of the assets is independent of the future discount rate. This can result in wide fluctuations in the net liability or the funded
status if there are significant changes in the discount rate during the inter- valuation period.

Employees with high salaries and long duratiens or those higher in hierarchy, accumulate significant lavel of benefits. If some of such employees resign/retire from
the company there can be strain on the cashflows.




D. Market Risk:

Market risk & a collective term for risks that are related to the changes and fluctwations of the financial markets. One actuarial assumption that has a material effect
is the discount rate, The discount rate reflacts the time value of money. An increase in discount rate leads to decrease in Defined Banefit Obligation of the plan
henafits & vice versa, This assumption depends on the yields on the corporate/government bonds and hence the valuation of liability is exposed to fluctuations in

the yields as at the valuation date.

E. Legislative Risk:

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change in the legislation/regulation. The government may amend
the Payment of Gratuity Act thus requiring the companies to pay higher benefits to the employees. This will directly affect the present value of the Defined Benefit

Obligation and the same will have to be recognized immediately in the year when any such smendment is effactive.

B. Changes in the Present value of Obligation |Rs. in Lakhs)
Partical As at As at As at As at
LS 30th September, 2022 31st March, 2022 31st March, 2021 315t March, 2020
Present Value of Obligation as at the beginning 37.55 3389 1686 27.62
Current Service Cost 4.33 B8.70 B6.32 7.85
Intarast Expense or Cost 1.41 2.29 2.51 1.H8
Re-measurement [or Actuarial) (gain) [ loss
arising from:
- change in financial assumptions {456 3 -
- change in demographic assumptions 5 = = =
- exparience variance 18.64 15.13 {11.99 (0.45,
Past Service Cost = E = £
Banafits Paid = = - -
Present Value of Obligation as at the end of the £7.36 37.55 33.69 —
year
Bifurcation of Actuarial losses/ (gains]
Actuarial losses/ (gains) arising from change in (456)
financial assumptions ;
Actuarial losses/ (gains) arising from changs in L
demographic assumptions
Act i i 1=l i
uarial losses/ [gains) arising from experience 1864 {5.13) 111.39) {0.49)
adjustments
Actuarial losses/ (gains) 14.08 {5.13 {1199 CEER
Bifurcation of Present Value of Benefit Obligation
Current - Amount due within one year 1.34 121 1.52 135
Mon-Current - Amount due after one year 56.02 36.34 32.17 35.51
Total 57.36 37.55 33.68 36.860
Expected Benefit Payments in Future Years
{Projections are for current members and their currently accumulated benefits)
Year 1 1.34 1.23 1.52 1.35
Year 2 229 1.47 1.25 1.63
Year 3 244 165 1.24 132
Year 4 213 157 1.39 1.27
Year 5 3.83 3.12 132 1.42
Year 6 and above 66.05 15.58 15.59 13.08
Sensitivity Analysis of Defined Benefit Obligation with
references to Key Assumplions
L s at As at As at As at
Particulars
30th September, 2022 31st March, 2022 31st March, 2021 31zt March, 2020
Increase by 1% 51.71 33.05 2963 32.36
Decrease by 1% 64.05 43.05 38.69 4237
Salary growth rate Sensitivity
Increase by 1% B4.08 43.04 38.68 4236
Decrease by 1% 51.58 32.598 2956 3229
Withdrawal i
Increase by 1% 5B.16 37.95 34.06 37.26
Decrease by 1% 56.45 37.08 33.26 36.39

L



As at Asat Az at As at
i 30th September, 2022 31t March, 2022 315t March, 2021 315t March, 2020
Amounts recognized in Balance Sheet
et Liability / [Asset) recognised in Balance Sheet {250} {19.01) {18.42) [7.47)
Amounts recognized in Statement of Profit and
Loss
Current Service Cost 433 &.70 632 7.85
et interest on net Defined Liability / (Asset) 1.41 229 2.51 1.88
Expected return on plan assets {2.16) [3.59) [313) (2.62)
pet actuarial losses (gains) recognised in the year 1457 (4.66) {11.40) [0.02)
Expenses recognised in Statement of Profit and 1814 0.74 5.76) 2,08
Loss
Actuarial Assumptions
: As at As at As at As at
Particulars
30th September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Discount Rate 7.50% 6.B0% 6.80% 6.80%
Expected rate of salary Increase 5.00% 6.00% 6.00% 6.00%
Expected Return on Plan Assets
Mortality Rates Inclian Assured Lives Indian Assured Lives Indian Assured Lives Indian Assured Lives
Mortality (2012-14) Uk, Mortality (2012-14) Ut Mortality (2012-14) U, Mortality (2012-14} Ulr.
Rate of Employes Turnover 5% to 1% 5% 1o 1% 5% to 1% 5% to 1%
Retirement Age &0 60 &0 [21]
Mote- 33- Contingent Liabilities and Capital Commitments
As at As at As at As at
Particulars
30th September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
a) Corporate Guarantees given By Compary 3,230.00 3,230.00 2.966.00 2,966.00
b} Bank Guarrantees 1,328.00 1,578.00 1,563.00 3,358.00
¢} Bills Discounting 1,4059.01 1,049.45 1,073.62 B200.86
d) Direct Tax™ 5.22
e] Indirect Tax* 18.05

“Ta the extent quantifioble ond ascertainable

Nate- 34- Segment Reporting

Looking to the nature of Business, Cormpany is operating under single Operating segement hence Segement Reporting is not Applicable as per IM

Note -35- LEASES [Right to Use of Assets]

The Company’s significant leasing arrangements are in raspect of Land and buildings and office premises taken on lease and license basis.
The Company has recorded the lease iability at the present value of the lease payments discounted at the incrementsl borrcwing rate and the ROU asset at Its carrying
amount. The weighted average incremental borrowing rate applied to lease lizbilities 15 10.00 %.

The break-up of current and non-current lease Rabilities is as follows:

O AS 108

{Rs in Lakhs)
o il As at As at As at As at
30th September, 2022 31st March, 2022 315t March, 2021 31st March, 2020
Current Lease Liabilitles 3819 36.34 32,89 29.78
hon - Current Lease Liabilities 17.07 36.64 72.98 10587
Total L5.26 72.98 105.87 135.65
The movermnent In lease liabilities is as follows:
{Rs In Lakhs)
Period ended 31, Year Ended Year Ended Year Ended
Particulars september, 2022 March 31, 2022 March 31, 2021 March 31, 2020
RS, __Rs, Rs. Rs.
Balance at the beginning 72.98 10587 135.65 162.60
Addition during the year - - -
Finance cost accrued 3.28 9.11 12.22 15.05
Payment of lease liabilities 21.00 42.00 A2.00 42.00
peduction f Reversal During the year - - -
Balance at the end 5526 72.08 105,87 135.65
The details of the contractual maturitles of lease liabilities on an undiscounted basis are as follows:
[Rs in Lakhs]
. As at As at As at A at
30th September, 2022 31st March, 2022 31st March, 2021 31st March, 2020
Nat later than ane year 42.00 42.00 42.00 42.00
1-2 Years 17.50 3850 42,00 42.00
2-3 Years £ = 3850 42.00
More than 3 Years - 1650




Note - 36 - Financial Instruments

Financial Risk Management - Objectivas and Policles

The Company's financlal liabilities mainly comprise the loans and horrowings in domestlc currency, money related to capital expenditures, trade and other
payables. The maln purpose of these financial liabilities is to finance the Company’s operations. The Company's financial assets comprise mainly of Wvestments,
security deposits, cash and cash equivalents, other balances with banks, trade and other receivabies that derive directly from its business operations.

The Company is exposed to the Markat Risk, Credit Risk and Liguidity Risk from its financial instruments.

The Management of the Company has implemented a risk management system which 1S menitored by the Board of Directors of the Company. The general
conditions for compliance with the reguirements for proper and future-griented risk management within the Company are set out in the risk management
principles. These principles aim at encouraging sl members of staff 1o responsibly deal with risks as well as supparting a sustainad process to improve risk

awareness. The guidelines on risk management specify risk management processes,
management system alms to identify, assess, mitigate the risks in order to minimize th

compulsory limitations, and the application of financial instruments. The risk
e potential adverse effect on the Company’s financial performance.

The following disclosuras summarize the Company's exposure to the financial risks and the information regarding use of dervatives employed to manage the

exposures 1o such risks. Quantitative Sensitivity Analysis has been provided to reflect the impact
cash flows and financial positions of the Company.

A. Financlal Assets and Liabilities

of reasonzbly possible changes in market rate on financial results,

{Rs in Lakhs)
As at 30th September, 2022

et gl Amortised Cost ** FVTPL *** FVTOG!
Assets Measured at
Investments* - - =
Trade receivables B,739.59 -
Cash and Cash Equivalent 171.20 -
Other Bank Balances 767.13
Loans 872.85 5
Other Financial Assels 12455
Total 10,675.42 - =
Liabilities Measured at
Borrowings (including currént maturities of non- 5, 7E4.91
Trade payables 8,012.78 =
Other Financial Liabllities - = =
Total 13,797.69 - -

TR As at 315t March, 2022

Amortised Cost ** FVTRL *** FNTOC

Assets Measured at
Investments* - - =
Trade receivables 9,228.33 - =
Cash and Cash Equivalent 45,47 =
Other Bank Balances B74.89 =
Loans 241.49 - =
Other Financial Assets 1359.65 - -
Total 11,129.93 - -
Liabilities Measured at
Borrowings (including current maturities of non- 5,702.47 -
current borrowings)
Trade payables 8,478.64 <
Other Financial Liabilities =
Total 14,181.10 -

Particulars A at 31st March, 2021

Amortised Cost ** FVTPL *** FVTOO

Assets Measured at
Investments® -
Trade receivables 8,534.86 3
Cash and Cash Equivalent 318.35
Dther Bank Balances 590,10 =
Loans 785,27 -
Other Financial Assets 13B.77
Total 10,367.36
Liabilities Measured at
Borrowings {including current maturities of non- 4,437.36
current borrowings)
Trade payables 7,658.61 -
Other Fimancial Liabilities - -
Total 12,095.97 : -




A% at 31st March, 2020

P Amortised Cost ** FVTPL *** FVTOC!
Assets Measured at
Imvestments* - = =
Trade receivables B,909.43 - -
Cash and Cash Equivalent 116.82
Other Bank Balances 571.24 - -
Loans 647.91 - -
Dther Financial Assets 134.31 - -
Total 10,579.72 - Z
Liabilities Measured at
Borrowings {including current maturities of non- 5,257.19 = .
current borrowings)
Trade payables L 42555
Other Financial Liabilities = - -
Total 10,682.74 . 4

{*} Investment in subsidiaries are measured at cost as per Ind AS 27, "Separate financial statements”, and hence not presented here.

{**) Fair value of financial assets and liabilities measured at amortized cost approximates their respective carrying values as the management has assessed that
there 15 no significant movament in factor such as discount rates, interest rates, credit risk from the date of the transition. The fair values are assessed by the

management using Level 3 inputs.
{#**} The financial instruments measured at FYTFL represents current investments and deriative assets having been valued using level 2 valuation hisrarchy.

Fair value hierarchy

The fair value of financial instruments as referred to in note below has been classified into three categories depending on the inputs used In the valuation
technique. The higrarchy gives the highest priority to queted prices in active markets for identical assets or labilitles [Level 1 measurements] and lowest priority to
unobservabile Inputs [Level 3 measuraments].

The categories used are as follows:
Level 1: Quoted prices for identical Instruments in an active market
Leval 2; Directly {i.2. as prices] or indirectly (ie. derlved from prices) ohservable market inputs, cther than Level 1inputs; and

Lewvel 3: Inputs which are not based on observable market data (unohservable inputs). Fair values are determined in whole or in part using a net asset value or
valuation model based on assumptions that are neither supportad by prices from observable current market transactions in the same instrument nor are they
based on available market data.

B. Market Risk

iarket Risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate bacause of changes in market prices. Market Risk comprises
three types of Risk: “interest Rate Risk, Currency fick and Other Price Risk” . Financial instrument affected by the Market Risk incledes loans and borrowings in
foreign as well as domestic currency, retention money related to capital expenditures, trade and other payables.

{a) Interest Rate Risk

Interast Rale Hisk is the risk that fair value or future cash outhlaws of a financial instrumant will fluctuate because of changes in market interest rates. An upward
mevement in the interest rate would adversely affect the borrowing cost of the Company. The Company is exposed 10 long term and short - term borrowings. The
Company manages interest rate risk by manitoring its mix of fixed and floating rate instruments and taking actions as necessary to maintain an appropriate balance.
The Company has not used any interest rate derivatives. 3

Exposure to Interest Rate Risk

{Rs. in Lakhs)
Particulars As at 30th September, 2022 As at 315t March, 2022 As at 31st March, 2021 As at 31st March, 2020
Borrowing bearing fixed rate of interest 24684 333.86 L8815 766.49
Borrowing bearing variable rate of interest 5538.6 5365.45 3B51.57 4404 03
sensitivity Analysis
Profit / {Loss)estimates to higher [ lower interest rate expenst fram borrowings bearing varizble rate of interest as a result of changes in interest rate.

(Rs. in Lakhs)

Particulars(®) As at 30th September, 2022 As at 31st March, 2022 As at 31st March, 2021 As at 31st March, 2020
Interest Rate - Increase by 50 Basis Points [27.69 (26.85 (19,26 (22,47
Interest Rate — Decrease by S0 Basis Pgints 27.69 26.85 19.26 2247

{*) holding ali other variable constant. Tax impact not considered.




{b) Foreign Currency Risk

The Company is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect 10 the US Dollar. Foreign exchange risk arises
from recognized assets and libilities denominated in 2 currency that is not the functional currency of the Company- Considering the volume of forelgn currency

transactions, the Company has taken cerlain forward contracts to manage fs exposure.

Exposure to Foreign Currency Risk

The Carrying amount of Company’s unhedged Foreign Currency denominated manetary itams are as follows:

(Figures in Lakhs)
Particulars s at3|'j'th September, 2022
Amount in USD Amount in Rs.
Net Unhedged Assets (Trade Recsivables, Other Receivables, & Loans Given) =
Met Unhedged Lianilities -
Met Exposure Assets / (Liabilitias) - i
As at 315t March, 2022
Particula .
O, Amount in USD Amount in Rs.
Net Unhedged Assets [Trade Receivables, Other Receivables, & Loans Ghven) - -
Net Unhedged Lianilities 0.37 28.19
Met Exposure Assets / [Liabilities) (037 (28.19;
As at 315t March, 2021
Fa | —
i g Amaount in USD Amount in Rs.
Net Unhedged Assets {Trade Receivables, Other Recelvables, & Loans Given) 107 7R-B4
Net Unhedged Liabilities 378 278,14
Net Exposure Assets [ [Liabilities) (271 (199300
] As at 31st March, 2020
Particulars 1
. Amount in USD Amount in Rs.
Met Unhedged Assets (Trade Receivables, Other Receivables, & Loans Given) 1.44 108.91
Net Unhedged Liabilities 7.58 57115
Met Exposure Assets / (Liabilities) [6.13 {46234

Sensitivity Analysls

The sensitivity of profit or (loss) to changes in the exchanges rates arises mainly from foreign currency denominated financial instruments.

{Figures In Lakhs}

Particulars S
Amount in USD Amount in RS,
iNR f USD =Increase by 5% 2
INR / USD — Decrease by 5%
) As at 31st March, 2022
i Amount in LISD Amount in R.
IMR [ USD — Increase by 5% (0.02, {1.41
MR [ USD —Decrease by 5% 0.02 1.41]
. As at 31st March, 2021
Paticitos Amount in USD Amount in Rs.
MR/ USD —increase by 5% [0.14 [9.97
INR / USD = Decrease by 5% 0.14 9.97
Particulars — AS Bt
Amount in LISD Amaunt in Rs.
INR / LUI50 — Increase by 5% {031 [23.12
INR J USD — Decrease by 5% 0.31 23.12

{*] holding all ather variable constant. Tax impact not considered.

{c} Other Price Risk

Other Price Risk is the &isk that the fair value of a financial instrument will fluctu
arising mainty frem investmants in equity/egquity-oriented instruments recognized al FVTPLIFVTOO,

ate due to changes in market traded price. The Company is exposed to price risk

[Rs. in Lakhs)

Particulars

Inwvestments [FYTRL)
Investments [FVTOC!)

As at As at




C. Credit Risk

Cradit risk is the risk that a counterparty falls to discharge its abligation ta the Company. The Com pany’s exposure to credit risk is influenced mainty by cash and
cash equivalents, trade receivablas and other Financial assets measured at amortized cost. The Company continuously monitors defsults of customers and other
counterparties and incorparates this nfermation into its credit risk controls.

The Company assesses and manages credit risk based on internal credit rating system. Internal credit rating is performed for each class of financial instruments with
different characteristics. The Company assigns the following credit ratings 1o each class of financial assets based on the assumptions, inputs and factors specific to
the class of financial assets. (i) Low credit risk, (] Moderate credit risk, (i} High credit risk.

pased on husiness emvironment in which the Company operates, 3 default on a financial asset is considered when the counter party fails to make payments within
the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering differences between current and

historical economic conditions.
Financial assets {other than trade recefvables) that expose the entity ta credit risk are managad and categorized as foliows:

Basis of categorisation Asset class exposed to credit Provision for expected credit loss
Cash and cash Eguivalents, other bank balances, loans and 12 manth expected credit loss.
Low credit risk
other financial assets
= other financial assets 12 month expected credit loss, unless credit risk has
. increased significantly since Initial recognition, in
g Eraiflc vlsk which case allowance is measured at life time
expected credit loss
other financlal assets Lfe time expected credit loss (when there is
High cradit risk significant  deterioration] or specific  provision

whichever is higher

Financial assets (other than trade receiva bles) that expose the entity to credit risk [Gross exposure): —

{Rs. in Lakhs]
Particulars As at As al As at
Low Credit Risk
Cash and cash equivalents 171.20 45.47 318.35 31682
Bank Balances other than above T67.13 B74.99 590.10 571.24
Loans 87295 E41.49 785.27 647.91
COrther Financial Assets 124.55 13065 138.77 124.31
Moderate/ High Credit Risk . A
Taotal 1935.83 1901.59 1B32.50 1670.29

(il Cash and cash eguivalent and bank balance:

Crodit risk related to cash and cash equivalents and bank halance is managed by only accepting highly ratad banks and diversifying bank deposits and accounts in
different banks.

(i} Loans and Other financial assets measured at amortized cost:

Cither financial assets measured at amortized cost includes Security Deposit to various authorities , Loans 1o staff and other receivables. Credit risk related to these
other financial assets is managed by monitoring the recoverability of such amounts continugushy, while &t the same time internal control system in place ensure the
amounts are within defined limits.

[fi} Trade recelvables:

Lifee time expected credit loss Is provided for trade receivables. Based on business environment In which the Company operates, 3 default on 2 financial asset i
cansidered when the counter party falls to make payments within the agraed time period as per contract. Loss rates reflecting defaults are based on actual credit
Joss experience and considering differences between current and historical econpmic conditions. Assets are written off when there is no reasarable expectation of
recovery, such s a deblor declaring bankruptcy or a litigation decided against the Company. The Company continues 1o engage with partics whose balances are
wiritten off and attempts to enforce repayment. Recoveries made are recognized In statement of profit and loss.




&) Expected credit losses:

Expected credit lass for trade receivables under simplified approach:

The Company recognizes Ifetime expected credit losses on trade recelvables & other financlal assets using a simplified approach, wherein Company has defined
percentage of provision by analyzing historical trend of default based on the criteria defined below and such provision percentage determined have been
considered to recognize life time expected credit |osses on trade receivables (other than those where default criteria are met irv which case the full expected loss
against the amount recoverable is provided for). Further, the Company has evaluated recovery of receivables on a case to case basis. No provision on account of
expected credit loss model has been considered for related party balances. The Company computes credit loss allowance based on provision matrix. The provision
matrix is prepared on historically cbserved default rate over the expected life of trade receivable and is adjusted for forward - looking estimale. The provision
matrix at the end of reporting pariod is as follows;

Particulars Expected Loss Rate
All Receivables excluding Related Parties 0.50%
{Rs. in Lakhs)
Movemnent In Expected Credit Loss Allowance Period ended 31, Year Ended Year Ended Year Ended
September, 2022 March 31, 2022 March 31, 2021 March 31, 2020
on Trade Receivables RS, Rs. Rs. Rs.
Balance at the beginning of the reporting period 28,47 2901 3016 }
iu:.:,.#liuwance reasured al lifetima expected (5.12) (0:53) (1.15) 30186
credit losses
Balance at the end of reporting period 23.35 28.47 29.01 30.16
D. Liguidity Risk

Liquidity Risk is the risk that the Company will encounter difficulty in raising the funds to
settied by defivering cash or ancther financial assel. Liquidity risk may result from an inability to sell
monitors rolling forecasts of the Company's liguidity position and cash and cash equivalents on the

the liquidity of the market in which the entity operates.

Financing arrangements:

The Comgany had access to the following undrawn harrowing facilities at the end of the reporting period:

mest the commitments associzted with financial instrummsants that ang
a3 financial asset quickly at close to its fair value. Management
pasis of expected cash flows. The Company takes into account

[Rs in Lakhs]
Particulars Period ended 31, Year Ended Year Ended Year Ended
September, 2022 March 31, 2022 March 31, 2021 March 31, 2020
AS. Rs. Rs. Hs.
Expiring within One Year
- CCEPC Facility 46,73 104.11 1,020.20 304,22
- Invoice Discounting Facility
[Expiring beyond One Year

The cash credit and other Facilities may be drawn at any time and may be terminated by the bank without notice.

Maturities of Financial Liabilities:

The tables below analyze the Company’s financial liabilities into relevant maturily based on their contractual maturities for all nan-derivative financial labilities.
The amounts disclosed in the table are the contractual undiscountad cash flows. Balances due within 12 months equal their carrying balances as the Impact of

discounting s not significant. A5 per Annexure "A"
E. Capital Management

The Comparny’s capital management phjectives are to ensure the company’s ability to continue as a going concern, to provide an adeguate retum to share

halders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equival
assesses the Company's capital raguirements in order to maintain an efficient overall financing structu

ents as presented on the face of balance sheet. Management
re while avoiding excessive leverage. This takes into account

the subordination levels of the Company’s varieus classes of debt. The Company manages the capital structure and makes adjustments to it In the light of changes
In economic conditions and the risk characteristics of the underlying assets. In order to malntsin or adjust the capital structure, the Company may adjust the

amount of dividends paid to shareholders, return capital to shareholders, lssue new shares, or sell assets to reduce debt.

The Company manages its capital on the basls of Net Deht to Equity Ratio which is Net Debt {Total Borr

owings net of Cash and Cash Equivalents) divided by total

equity,

Particulars - As at As at As at As at
30th September, 2022 31st March, 2022 31st March, 2021 31st March, 2020

Tatal Borrowings 578491 5702.47 4437.36 525715

Less: Cash and Cash Equivakents 171.20 45.47 318.35 316.82

Met Debt [A) 5613.71 5657.00 4115.01 4940.37

Total Equity (B] B6389.69 6113.1E8 5764.33 5436.01

Capital Gearing Ratio {B/A) 1.14 1.08 1.40 1.10

The Company has complied with the covenants as per the terms and conditions of the major borrowing facilities throughout the Reporting Period.




Note - 37 - Balance confirmation of Receivables
Confirmation letters have not been obtained from all the parties in respect of Trade Recelvable, Other Non- Current Aszets and Other Current Assets. Accordingly,
the balances of the accounts are subject to confirmation, reconciliation and consequent adjustments, if any.

Mote - 38 — Balance Confirmation of Payables
Confirmation letters have not been obtained from all the parties in respact of Trade Payable and other current lishilities. Accordingly, the balances of the accounts
are subject to confirmation, reconciliation and consequent adjustments, if any.

Mote - 39 — Events occurring after the Balance sheet Date

The Group evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of the financial statements to determine the
necessity for recognition and/or reporting of any of these events and transactions in the financial statements. There are no subsequent gvents to be recognized or
reported that are not already disclosed.




SHERA ENERGY LIMITED
(Formerly Known as SHERA ENERGY PRIVATE LIMITED)

Motes to the Restated Standalone Financial Statements for the period ended on 30th September, 2022

Annexure "A"
Maturity Table of Financial Liabilities

As at 30th September, 2022
1]

Particulars Less than 1 Year 1-2 Years 2-3 Years e th:enai Total
Borrowings (Including current maturities of non- current
borrowing and excluding lease lizbilities) 4,930.50 299.06 235.50 320.38 5,785.44
Less: IMD AS Effect . - - - 0.55
Total 4,930.50 299.06 235.50 320.38 5,784.89
Trade payables 8,012.78 - - 8,012.78
Other financial liahilities ¥ = m = =
Total 12,943.28 299.06 235.50 320.38 13,797.67
As at 31st March 2022

Particulars Less than 1 Year 1-2 Years 2-3 Years {cve th::ai Total
Borrowings {including current maturitles of non- current
borrowing and excluding lease liabilities) 4,723.06 26944 285.00 425 80 5,703.30
Less: IND AS Effect - - - - 0.83
Total 4,723.06 269.44 285.00 425.80 5,702.47
Trade payables B.4A78.64 - - - 8,478.64
Other financial liabilities = - = - &
Total 13,201.70 269.44 285.00 425.80 14,181.11
As at 31st March, 2021 {Rs. in Lakhs)

Il 3

Particulars Less than 1 Year 1-2 Years 2-3 Years L th::ars Total
Borrowings (including current maturities of non- current
borrowing and excluding lease liabilities) 3,438.74 313.74 263.25 418.00 4,435.73
Less: IND A5 Effect - - - - 2.37
Total 3,438.74 319.74 263.25 418.00 4,437.36
Trade payables 7,658.61 - - - 7.658.61
Other financial liabilities - - = - =
Total 11,097.35 319.74 263.25 418.00 12,0095.97
As at 31st March, 2020 {Rs. in Lakhs)

Particulars Less than 1 Year 1-2 Years 2-3 Years il th::ari Tatal
Borrowings [including current maturities of non- current
borrowing and excluding lease liabilities) 4,663.27 256.29 162.59 179.27 5,261.42
Less: IND AS Effect - - - - 4.23
Total 4,663.27 256.29 162.59 179.27 5,257.19
Trade payables 5,425.55 - - 5,425.55
Other financial liabilities . - - 5 =
Total 10,088.82 256.29 162.59 179.27 10,682.74




{Farmery Enomn as SHERA EMERGY PRIVATE LIMITED]

[Hizhes 10 the R  $ae dubenn Fingrcial & nts for the period ended on 30th September, 2023
[Baate - & - Aelated Parties Tramsaction [Amount is Lakhs)
< Amoumtol  Amount of s Amoustof  Amount ol " Amcentel  Amoustof iy Ameuntel  Amowstol 7 .
Transanion Transaction o o etk T cth o B3 franmction Transactbon " fransaction Transactbes s
HMame of Party mturn 04 Relation ranzation  cststanding %20
i W TN g dehlted in 01-04-credited in 1-04 o g debited n B1.08-redied in 0104 '"’“::1 disbilted n 01.04-credibed In 01-09. "":::’J,R debited in 0104 credited In 0108 "m?
19 10 310330 19 to 31-03-30 " 2080 3103-21 20w 31-03-21 1t E-00-32 M to 310322 5 12 1o 00037 33 e 500010 e
|rece hwabile} recefakle]
Sale f 1,162.71 A04.93 [265.78) 1,113,580 L8028 - TaEAL TAGAL - 1057 nnsy
Furchase 662 E247.89 Go0127 - & 070,35 E,108.05 ar S804 6,0k, 58 oo 0.7 2,747.60 18686
oty Wark Esperuns - L5 581 = nin 2E10 - 661 .51 - wnmn . =
SHERA METAL PRIVATE LIATED Axsaciate Concern Ussecured Losn - - . 1636 1696 . 8.1 az3 507 507 -
Cther Dperatioe Reverues - 1888 1RES [ s s - 1941 1341 - 136 136 -
Investimant (673,130 51,50 . (780,20 - . (Fan.a) - - (T40.20) - . (#4020}
sale 11,965,330 553785 4,151,652 (25062 5, 14055 5 28,99 12, M2.18) TR0 705106 {35617 1,716,765 319632 (4,092.31)
Purchine : 271830 2,719.79 - 56000 568290 Ll (8P i ] B AZE2S - 3,150.67 3151867 .
Sale Caphal Goode - LIk 1.0 - . - = - - - = . =
! Job Wik Experses 5216 52.16 - 13384 1z3.84 - 471 EELEE - 148,86 146,96 .
RAJPUTANA INDUSTRIES PRIVATE LIMITED Aasociate Concem Inrarat sezmvard 3 v f . 26987 259,47 - 882 26043 - 156,53 15655 -
Carringe Outward - - = - - - 103 104 - L& o6 -
ther Dperative Revenoes . 104 104 [=1iFd aor s 119 118 - (] ase =
Il |BED.50) 17750 . {1,065.00) - . (2,065,001 . - 11,065 0] - - {L065.00]
Unyecured Loan 50,00 FEET] 10,0 ELTT FIET] 1= 55.79 28727 28148 6000 TLTE TRI1 [ H
Remumaration = 2000 o0 - 30,00 .00 - Lol 30,00 . 1E0D0 1800 H
Chairman cum
SHEIKH NASEEM ik Blacte Purchise . 1.36 1.6 Y L g r - 5 * ] : 2
Rt Smourity {760 u - .00 = . |74 - - [7.20) = = {700}
Faztary Rent 318 A6, 85 43.10 - Ak 4320 - 3.2 a5.10 - 160 _ ns =
SHIVAMI SHLIEN Biiewctsr Unsecursd Coan : r 3 A 1 : = i i 5 # 2 >
Aeseameration = 30D B - 30,00 3000 = 50.00 000 - 1K 1B.00 s
Aerrmration 1.85 13,11 11,75 & i & = %, = - , =
LIKIL DAKGYACH Hrectar
G Empilrywe Benafit Exp - 17,75 .7 - - £ - . = ¥ i 4 -
KSHAMA AGARVAL Balabed of Directar _ Emphopee Benefit 0.5 3.00 2.00 035 300 100 0.5 3.00 300 nas 150 135 £
FIVUSH SHARMA [ Unsecured Lean . . . - [ FET] 2.2 221 - [T - - 0.
SLBHASH CHAND AGAEWAL Ralaved of Direcvar  Emplergine Bureefil Eup 0.5 a0 3.00 0.5 Lea 300 .15 acn i 025 150 14 :
SHREE KHATU SHYAME METALINDUSTRES PUTLTD  Asiciute Concarn B 7 . 7 g otz Ry " 5 y = 5 : g
Sales a . . - 41347 25842 |15%. 55 1r18 167,70 0,00} - : (0,000
SHERS IMFRAPCWTR FVT 1TD Associuta Concam Hnbesred Lows 162754 nn 354 {E22.SE) 13845 8 {FS5.38) 56564 64 106161 e L (AT}
Inspestment 150.00] . - (S0.00] - - (500 - - {500 - = Eoa




SHERA ENERGY LIMITED
[Formerly Known as SHERA ENERGY PRIVATE LIMITED)

Naotes to the Restated Standalcne Finandsal Statements for the period ended on 30th September, 2027

Note — 41- Trade Receivables Ageing Schadule

As @t 30th September, 2022
Outstanding for following perbods from due date of payment
Particulars s & Manths - 1-2 2-3 e
Mot Due than & T o g than 3 Tatal
Months Years
Considered Sood - B,047.0% 143 721 488 57 217.55 B, 75204
Which hawe significant increase 1N credit nsk = -~ ¥ = % %
Credit Impaired = = = = 3
Less: Allowance for doubiful debts - - - . - - {23.35)
Trade Receivables = £,047.08 1.43 721 4B9.57 217.65 8,739.59
Maote - Trade Rec=ivable Ageing schedule including related parthas
As at 31t March, 2022
Qutstanding for following periods from due date of payment
. Lass More
Particulars & Months - 1-2 2-3
Hot Due than & e E iy than 3 Total
MMonths Years
Considered Good - B,524.27 24.37 4BE.1% E22 21586 9,256.81
Which have significant increase N credit risk - - - 4 .
Credit bmipaired - = = o -
Lezs: Allowance for doubtful debis - - = - - - [28.47)
Trade Receivables = B.524.27 24.27 4B6.1% 622 21586 5,228.33
Maote :- Trada Racatvable Againg schadule including refated parties
As at 31st March, 2001
=] ding for following perieds from due date of payment
Particulars L & Months - 1-2 2-3 Stae
Mot Due than 6 i e o than 3 Total
nonths e} g Years
Considered Good = T.BEAT. T2 481 59 28.23 o0.16 115,70 B.563.57
AWhlch have significant increass 1N cradit risk - - - - .
Cradit Impaired - - 7 1
Less: Allowance for doubtful debts - - - - (2e.01)
Trade Receivables = 7.837.79 481.99 28.23 S0.16 125.70 B,534.86
Note :- Trade Receivabde Ageing schedule including refated parties
As at I1st March, 2020
[ ding for following periods from due date of payment
Particulars iy & Months - 1-2 2.3 o
T gt 1 vear Years Years hand T
Panths Yzars
Considered Good - 8,655.92 156 S2.89 5301 8231 293559
Which have significant increase IM credit risk = - - = = =
Credit Impaired E = o 5 [
Lesa: Allowance for doubtful debis - & - - - - (30.18)
Trade Recalvables = £,695.92 7.56 92.89 53.91 [EET] §,905.43
Note - Trade Receivable Ageing schadule inchuding related parties
Mote — 42- Trade Payables Ageing Schedule
As at 30th September, 2022
Uliﬁl‘.mdhg for following periods fram due date of payment
Less More
Particulars ¥ A x
Mot Due than 6 E’ﬁ::‘ ‘j:'i :!:5 than 3 Tatal
Months Years
MSMAE 73229 - - - 73229
Others 726344 = 1.06 086 331 £8a T.280.50
Disputed duss- MEME L . B - ¥ ]
Digputed dues- Cthers - = E o 4 £
Trade Payables E,001.72 = 1.06 0.86 131 583 £,.012.78




As at 315t March, 2022

Dutstanding for following pariods from due date of payment

Less Mare
Particulars . ki & Months - 1-2 z-3 i) ok
1 Year Years Years
Maonths Yesrs
RASRAE 517.26 - - - 51726
Others 7.950.73 1.x1 (15 ] 472 445 7.861.37
Disputed dues: MSME = 3 &
Disputed duss- Others =
Trade Payables B,457.99 1.x1 .19 479 4.5 847863
As Bt 3ist March, 2021
a ding for following perigds from due date of payment
L Less Mare
PRI Mot Duse than & - T‘:r“:’ : : - :!;i than 3 Total
Manths . — Years
BMSRAE - = N x S
COthers 7643 59 245 % -1 143 493 T65E61
Disputed duas- MSME i 5 2 3 =
Disputed dues- Others
Trade Payablas 7,643,949 145 5.78 148 4.91 7,658.61
As 8t 31st March, 2020
o ding for following periods from due date of payment
Less Muare
Particulars & Months = 1-2 2-3
i i I Year Years Years e To
L] Years
KSMAE 11.02 . - - - 1102
Others 540523 2.14 150 0.54 457 5414.53
Disputed duas- MSME 5 - - = -
Disputed duss- Others - -
Trade Payables 5.416.85 214 1.50 0.54 4.52 5,425.55
Mote - 43 - Capital Work in Prograss Ageing Schedule
As at 30th September, 2022 [Amaount in Lakhs)
Amount in CWIP for a period of
Particula Less than 1 1-2 2-3 Asare:
AT = it 52 than 3 Tatal
year e By Veais
Frojects in progres B0.06 - B0.0E
Projects tempararily suspended . =
As at 31st March, 2022 [Amount in Lakhs)
Amount in CWIP for a period of
Particulars lessthanl  1-2 2-3 Mook
Vieors il than3 Total
year 'ed rs Ve
Projects in progress 45.47 = - = 40.47
Priojects temporarily suspended - -
As at 315t March, 2021 {Amount in Lakhs)
Amount in CWIP for & period of
Particulars lessthanl  1-2 2.3 it
ar Years Years than 3 Aot
by i Years
Prajects in progress -
Projects temporarily suspended =
As at 31st March, 2020 [Amount in Lakhs)
Amount in CWIP for a pariod of
Particulars tessthanl  1-2 2-3 o
Yaars Yonrs than 3 Total
e Years
Projects in progress = = =

Projects tempaorarily suspended




Note — 44— Additional regulatory information

A)The title deeds of immovable properties (other than properties where the Company is the lessee and the lease
reements are duly executed in favour of the lessee) are held in the name of the Company.

B)The Company does not have any investment property.

C)The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) and
Intangible assets.

D)There are no loans or advances in the nature of loans are granted to Promoters, Directors, KMPs and their
related parties (as defined under Companies Act, 2013), either severally or jointly with any other person, that are
outstanding as on 30 September 2022:

(i} repayable on demand; or

(i) without specifying any terms or period of repayment

E)No proceedings have been initiated or pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder

FIThe company is not declared willful defaulter by any bank or financial institution or other lender.

G)The company has not undertaken any transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956.
H) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to

237 of the Companies Act, 2013.
) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any

other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the undrstanding (whether recorded in writing or otherwise) that the Intermediary shall directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries)
by or on behalf of the company or provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries.
I) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding

Party) with the understanding (whether recorded in writing or otherwise) that the company shall directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries)
by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

K) No transactions has been surrendered or disclosed as income during the year in the tax assessment under the
Income Tax Act, 1961. There are no such previously unrecorded income or related assets.

L) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

M) The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social Responsibility are not
applicable to the Company during the period and hence reporting under this clause is not applicable.

Note — 45— Previous year’s figures have been regrouped, reclassified wherever necessary to correspond with the
current year classification / disclosure.

Note - 46 - First Time Adoption of Indian Accounting Standards {‘Ind AS’)

These are the Company's first financial statements prepared in accordance with Ind AS.

For all period up to and including the year March 31, 2021, the Company had prepared its financial statements in
accordance with the Accounting Standards notified under Section 123 of The Com panies Act, 2013, read
together with Rule 7 of the Companies (Accounts) Rules, 2014 (“Previous GAAP"). For the year ended on March
31, 2022 prepared and presented in accordance with the Indian Accounting Standards notified under the
Companies (Indian Accounting Standards) Rules, 2015 in accordance with the accounting policies as set out by
the Company in Note No. 1.

The Accounting Pclicies as set out in Note No. 1 have been applied in preparing its financial statements for the
year ended March 31, 2022 including the Comparative information for the year ended on March 31, 2021 and
the Opening Ind AS Balance Sheet on the date of transition i.e., April 01, 2020.

_\3':; \
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In preparing its Ind AS Balance Sheet as at April 01, 2020 and in preparing the Comparative information for the
period ended March 31,2021, the Company has adjusted amounts reported previously in financial statements
prepared in accordance with Previous GAAP. This note explains the principal adjustments made by the Company
in restating its financial statements prepared under Previous GAAP for the followings:

a) Balance Sheet as at April 01, 2020 (Transition Date);

b) Balance Sheet as at March 31, 2021;

c) Statement of Profit and Loss for the year ended on March 31, 2021; and

d) Statement of Cash Flows for the year ended March 31, 2021

Ind AS 101 - First Time Adoption of Indian Accounting Standard, allow the first-time adopters, exemptions from
the retrospective application and exemption of certain requirements of the Other Ind AS. The Company has
availed the following exemptions as per Ind AS 101.

A. Ind AS Optional Exemptions:

1) Deemed cost of property, Plant and equipment and intangible Assets

The Company has elected to consider the Carrying Value of all its Property, Plants and Equipment’s (PPE) and
Intangible Assets recognized in the financial statements prepared under Previous GAAP and use the same as

Deemed Cost in the Opening Ind AS Financial Statements.

2) Deemed cost for Investments in subsidiaries

The carrying amount of Company’s Investments in its Subsidiries Companies as per the financial statements of
the Company prepared under Previous GAAP, are considered as Deemed Cost for measuring such investments in
the Opening Ind AS Financial Statements.

3) Leases:

The company has elected to measure the right of use assets at the date of transition as if Ind AS 116 had been
applied since the commencement date of the lease, but discounted using the lessee’s incremental borrowing
rate at the date of transition to Ind AS. Further the following expedients were used on transition to Ind AS.:

- the use of single discount rate to portfolio of leases with reasonably similar Characteristics.
A. Ind AS Mandatory Exceptions:

1) Estimates:

An entity estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimate
made for the same date in accordance with Previous GAAP (after adjustment to affect any difference in
accounting policies) unless there is objective evidence that those estimates were in error.

Ind AS estimates as at O1st April, 2020 are consistent with the estimates as at the same date made in conformity
with Previous GAAP. The Company made estimates for following items in accordance with Ind AS at the date of
transition as there were not required under previous GAAP.

* The company has applied modified retrospective approach to all leases contract existing as at 01 April 2020
under Ind As 116

2) Classification and measurement of financial assets and liabilities:

The classification and measurement of financial assets will be made considering whether the conditions as per
Ind AS 109 are met based on facts and circumstances existing as on date of transition. Financial Assets can be
measured using effective interest method by assessing its contractual cash flow characteristics only on the basis
of facts and circumstance existing at the date of transition and if it is impracticable to assess elements of
modified time value of money i.e., use of effective interest method, fair value of financial assets at the date of
transition shall be the new carrying amount of that asset. The measurement exemption applies for financial
liabilities as well.



SHERA ENERGY LIMITED
(Formerly Known as SHERA ENERGY PRIVATE LIMITED)
Notes to the Restated Standalone Financial Statements for the period ended on 30th September, 2022
Notes 47: Restated Standalone Statement of Capitalisation
{Amount in Lakhs)

Particulars Pre Issue Post Issue
Borrowings

Short- term 4,930.45 4,930.45
Long- term 854.46 854.46
Total Borrowings (B) 5,784.91 5,784.91

Shareholders' funds

Share capital 1,994.03 [-]
Other Equity 4,395.66 [-]
Total Shareholders’ funds (C) 6,389.69 [-1
Long- term borrowings/ equity* {{A)/(C)} 0.13 [-1
Total borrowings [ equity* {[B)/(C)} 0.91 [-1

* pguity= total shareholders' funds

Notes:
Short-term borrowings implies borrowings repayable within 12 months from the Balance Sheet date. Long-

1 term borrowings are debts other than short-term borrowings and also includes the current maturities of
long-term borrowings (included in other current liabilities).
The above ratios have been computed on the basis of the Restated Standalone Summary Statement of
Assets and Liabilities of the Company.
The above statement should be read with the Statement of Notes to the Restated Standalone Financial
Information of the Company



SHERA ENERGY LIMITED
(Formerly Known as SHERA ENERGY PRIVATE LIMITED)
Motes to the Restated Standalone Financial Statements for the period ended on 30th September, 2022

Notes 48: Statement of Tax Shelter
[Amount in Lakhs)

) Period ended 30st For the year ended 31 March -

Particulars
September, 2022 2022 2021 2020

Profit before tax, as restated (4] 383.57 460.19 434.14 296.44
Adjustments
Permanent differences
Other Expenses - - - -
Adjustment on account of Section 36 & 37 under Income )
tax Act, 1961 X ) )
Bad debts Written off 3 £ E d
Loss on 5ale of Fized Assets " = = %
Pertaining to IND AS Adjustment (0.30) (0.55) (0.50) (0.45)
Addition under section 28 to 44DA - - 20.04 0.31
Total permanent differences (B) (0.30) (0.55) 19.54 {0.14)
Timing differences
Depreciation difference as per books and as per tax 15.57 26.52 31.22 24.02
Profit on Sale of Fixed Assets - - {2.70) (2.48)
Capital gain
Adjustment on account of Section 438 under Income tax
Act, 1961
Adjustment on account of Section 28 to 44 DA Income tax
Act, 1961
Pertaining to IND AS Adjustment (8.80) (4.40) (1.13) 32.13
other Additions - - - -
Tatal timing differences (C) 6.77 22.12 27.39 53.67
Deduction under Chapter VI-A (D)
Gross adjustments [E)=(A+B4+C) 390.04 481.76 481.07 349.97
Brought Forward Business Loss [F) . . ] .
Net adjustments|{G)=(E+F) 390.04 481.76 481.07 349.97
Tax Rate (H) 0.25 0.25 0.25 0.25
Tax impact of adjustments (I)=(G)*[H) 98.17 121.25 121.08 EE.08
Total Tax Payable (C) +(H) 98.17 12125 121.08 25.08

Minimum Alternate Tax (MAT)
Income as per MAT **

Less :- Business Loss or Unabsorbed Depre w.e. Lower

Net Income as per MAT
Tax Rate as per MAT

Tax Payable As per MAT

Motes:
1. The above statement is In accordance with Accounting Standard - 22, "Accounting for Taxes on Income” prescribed under Section 133 of

the Act, read with Rule 7 of Companies {Accounts) Rules, 2014 [ as amended).
1. The permanent/timing differences for the years 31 March 2020,2021 and 2022 have bean computed based on the Income-tax returns

filed for the respective years after giving adjustments to restaterents, if any.
3. Figures for the Year ended 30th September 2022 have been derived from the provisional computation of total income prepared by the

Company in line with the final return of income will be filed for the assessment year 2023-2024 and are subject to any change that may be
considered at the time of filing return of income for the assessment year 2023-2024

4. Statutory tax rate includes applicable surcharge, education cess and higher education cess of the year concerned.
5. The above statement should be read with the Statement of Notes to the Standzalone Financial Information of the Com pany.




SHERA ENERGY LIMITED
[Formerly Known as SHERA ENERGY PRIVATE LIMITED)
Motes 49: Restated Standalone Statement of Accounting and Other Ratios

{Amount in Lakhs)
st LA Period ended 30th For the Year Ended 31 March
na. September, 2022 022 2031 2020

A Networth, as restated (T) 6,389.69 6,113.18 5,764.33 L.436.01

B Profit after tax, as restated (%) 287.41 34537 319.79 237.56
Weighted average number of equity shares outstanding during the period) year

€ For Basic/Diluted earnings per share 1,09,40,347 1,99,40.347 1,99,40,347 1,95,40,347
Eamings per share

D Basie/Diluted earnings per share (%) [BfC) 1.44 173 1.60 1.19

E Return on Net Worth (2] (8/4°100) 4.50% 5.65% 5.55% 4.37%

F  Number of shares outstanding at the end of the period/ year (IN Number) 1,99.40, 347 1,99,40,347 1,99 40,347 1,95,40,347

G Met asset value per equity share of % 10 each(A/F) 32.04 30.56 28.91 17.26

H Fate valee of equity shares (%) 10.00 10.00 10.00 10.00

I _Earning Before Interest , Taxes, Depreciation & Amortization (EBITDA) 1,126.11 1,784.72 1,B86.48 1,610.08
MNotes :-
1) The ratios have been computed in the following manner :
a) Basic and Diluted earnings per share (%) Restated Profit after tax attributable to equity shareholders
Weighted average number of equity shares outstanding
during the period/fyear

b) Returnon net worth (%] = Restated Profit after tax

Restated Net waorth as at periody year end
£} Met asset value per share (%) Restated Net Worth as at period, year and

Total number of equity shares as at period/ year end

2) The figures disclosed above are based on the Restated Financial Information of the Comparry.

3} Weighted average number of equity shares is the number of equity shares cutstanding at the beginning of the period/yesr adjusted for the number of equity shares
issued during the period/year multiplied by the time weightage factor. The time weightage factor is the number of days for which the specific shares are
outstanding as a proportion of total number of days during the periodfyear,

4] Networth for the ratios represents sum of share capital and reserves and surplus (share premium and surplus in the Restated Summary Statement of Profit and
Loss).

5] The above statement should be read with the Statement of Naotes to the Restated Financial Information of the Company in Annexure 4,

&) Earning Before Interest , Taxes, Depreciztion & Amortization (EBITDA) = Profit Before Tax + Finance Cost + Depreciation & Amaortisaton




SHERA ENERGY LIMITED
[Formerly Known as SHERA ENERGY PRIVATE LIMITED)

Note 50: Statement of Notes to the Restated Standalone Financial Information
H. Restatement adjustments, Material regroupings and Non-adjusting items

(2] Impact of restatement adjustments
Below mentioned is the summary of results of restatement adjustments made to the audited financial statements of the respective period,'years and its im pact

on profits,
i Period ended 305t For the year ended 31 March
Particulars
September, 2022 2022 2021 2020
Profit after tax as per audited financial statements 2B7.42 345.37 313.42 264.73
Adjustments to net profit as per audited financial statements ;=
Allowance for Expected Credit Loss & reversal thereof - . 1.15 (30.18)
Effect of Deferrement of Transaction Cost - - (1.88) {1.45)
Deferred Tax (Charge) / Credit on above adjustments - - {0.40) 12.14
Reclassification of net actuarial (gain)/ loss on emplovee defined :
2 pEEd = {0.44) 0.06

benefit obligations

Int D iation Ch U Assels

nterest Expenses/ Income & Depreciation Charged Due to RO (39.22) (42.08)
& Lease

Reversal of rent cha rged_tu statement of profit and loss as ROU Assets i 4200
E lease labilities recognised

Increase / Decrease in Expenses/income - 16.24 111.95]
Excess f Short Provision for Tax/MAT - . {11.10]) 431
Differed Tax Liability / Assets Adjustments . E - -
Total adjustments - - 6.37 {27.18)
Restated profit after tax for the period/ years 287.41 345.36 319.79 237.55
MNote:

A positive figures represents addition and figures in brackets represents deletion in the corresponding head in the audited financial statements for respective

(b} Explanatory notes for the restatement adjustments
(i} The Amount relating to the Income [ Expenses have been adjusted in the year to which the same realted to & under which head the same realtes to,

(I} The Company has provided Excess or Short Provision/MAT in the year in which the Income Tax Return has been filled for the respective financial year But in the

Restated Financial Information the company has provided Excess or Short Provision/MAT in the year to which it relates to,

{fii) There is change in deferred tax assets [ liabilities as per audited books of accounts and as per restated books for respective financial covered under the restated
financial infarmation and the same has been given effect in the year to which the same realtes to.

¢ Explan Motes i justrment :-
Appropriate adjustment have been made in the restated financial statement, wherever required, by reclassification of the corresponding item of income, expenses,
assets and liabilities, in order Lo bring them | line with the groupings asper audited financail of the company for all the years and teh reguirements of teh Securities
and Exchange Board of India [ 1ssue of Capital and Disclosure Reguirements) Regulation 2018,

{c) Reconciliation of restated Equity / Networth:

. Perlod ended 30st As at 31st March
Particulars
e e o 2022 2021 2020
Equity / Networth as per Audited Financials 6,396.48 6,119.97 5,800.05 5,486.63
Adjustment for:
Difference Pertaining to changes in Profit / Loss due to Restated Effect
for the period covered in Restated Financial 179 (6.79) (20.80) f,78)
00 Effect - - 854 D.o1
Prior Period Expenses Effect - - (4. 70] (4.70}
Prior Period Ind AS Transition Effect - - {18.76) {18.76}
Equity / Networth as Restated 6,389.69 6,113,18 5,764.33 5,436.00
To give Explanatory Notes Regarding Adjustrment :-

Appropriate adjustment have been made in the restated financial statement, wherever required, by reclassification of the corresponding item of income, EXpEnzes,
assets and liabilities, in order to bring them | line with the groupings asper audited financial of the company for all the years and the requirements of teh Securities
and Exchange Board of Indla | Issue of Capital and Disclosure Requirements) Regulation 2018,




SHERA ENERGY LIMITED
(Formerly Known as SHERA ENERGY PRIVATE LIMITED)

Mote-51 Notes to the Restated Standalone Financial Statements for the period ended on 30th September, 2022

A.

Changes in Accounting Policies in the Periods/Years Covered In The Restated Financials
There is no change in significant accounting policies adopted by the Company except as mentioned below

Motes On Restatement Made In The Restated Financials
1} The financial statements including financial information have been prepared after making such regroupings and adjustments,

considered appropriate to comply with the same. As result of these regroupings and adjustments, the amount reported in the financial
statements/information may not necessarily be same as those appearing in the respective audited financial statements for the relevant
years.

2) Contingent liabilities and commitments (to the extent not provided for) - A disclosure for a contingent liability is also made when
there is a possible obligation that may, require an outflow of the Com pany's resources,

3) Figures have been rearranged and regrouped wherever practicable and considered necessary.

4) The management has confirmed that adequate provisions have been made for all the known and determined liabilities and the
same is not in excess of the amounts reasonably required to be provided for.

5] The balances of trade payables, trade receivables, loans and advances are unsecured and considered as good are subject to
confirmations of respective parties concerned.

6) Realizations: In the opinion of the Board and to the best of its knowledge and belief, the value on realization of current assets and
loans and advances are approximately of the same value as stated.

7) Contractual liabilities: All other contractual lisbilities connected with business operations of the Company have heen appropriately
provided for.

8) Amounts in the financial statements: Amounts in the financial statements are rounded off to nearest lakhs, Figures in brackets

indicate negative values.
9) For all period up to and Including the year March 31, 2021, the Company had prepared its Audited financial statements in

accordance with the Accounting Standards notified under Section 133 of The Companies Act, 2013, read together with Rule 7 of the
Companies (Accounts) Rules, 2014 ("Previous GAAP"). For the year ended on March 31, 2022 prepared and presented in accordance
with the Indian Accounting Standards notified under the Companies (Indian Accounting Standards) Rules, 2015 in accordance with the
accounting policies as set out by the Company in Note No. 1. and for ther purpose of Restated Financial Statement all the period are
presented as per Indian Accounting Standard notified under the Companies Act, 2013




SHERA ENERGY LIMITED

[Formerly Known as SHERA ENERGY PRIVATE LIMITED)

Motes 1o the Bestated Standalone Financial Statements for the period ended on 30th September, 2022 [Amaount in lakhs)
Mote:52:- Accounting Ratios
A5 at 30th Azat3l Asat31March, Asat31March,
Rat
i September, 2022 March,2022 2021 2020 ¥ daape »
1 2 3 {1-2)/12) [2-3)/3)
A Current ratio [In times}
Current Assets 1777417 17,7591.67 15,286.83 13,565.03
Current Lizbilities 13,2159.60 1341285 11,243.85 10,310.97
Current ratio (In times) 1.34 133 136 132 -2 a44% 3.34%
B Debt-Equity Ratio (in times)
Total Debts 5,784.91 5,702.47 4,437.36 5,457.19
Share Holder's Equity + RS £.389.69 6,113.18 5, 764,33 5,436.00
Debt-Equity Ratio 091 053 0.77 0.57 21.18% 204
€ Debt Service Coverage Ratia(in times)
Earning available for debt service 401.45 LCEG.48 555.56 496,61
Interest + installment 235.14 379.54 293.15 292.07
Debt Service Coverage Ratio, 171 154 190 1.70 -1B Bi1% 11.46%
O Return on Equity Ratio {in %)
Met After Tax 28741 345.36 319.79 237.55
Average Share Holder's Equity b,251.44 5,938.76 5,.600.17 5317.42
Return on Equity Ratio, A.60% 5.B2% 5.71% 4.473% 1BA% 27.82%
E Inventory Turnoves Ratio | In times)
Cost of Goods Sold 25,943.98 427777 3442750 33,048.50
Average lnventary 6,452.70 5,379.50 358899 2A58.06
Inventory Turnover Ratio 4.02 B.23 9.58 13.23 -14.20% -27.49%
F Trade Recaivables turnover ratio (In times)
Net Credit Sales 27423.73 46,70236 36,823.97 3531548
Average Receivable E,983.96 B,281.60 B8.722.15 8.534.22
Trade Receivables turnover ratio 3.05 5.26 4.22 3.95 24.55% B.B1%
G Trade payables turnover ratio {In times}
Credit Purchase 25.977.29 45,797 81 35,761.04 3285122
Average Payable E,245.71 806862 6,542.08 5.500.47
Trade payahles turnover ratio (In times) 315 561 547 595 I70% B3T%
H Net capital turnover ratio [In tinnes)
Revenue from Operations 2742373 46,702 35 36,823.97 35,315.48
Net Working Capital 4,554.57 4,378.82 40432 58 3,254.06
Net capital turnover ratio 602 10.67 911 10.85 17.1056 -16.08%
H MNaet profit ratio [in %)
Met Profit ZE7.41 34536 319.79 237.55
Revenue form Dparation 2742373 46,702.35 36,823.97 35,315.48
Met profit ratio 1.05% 0.74% 0.87T% 0.67% -14.B5% 29.11%
| Return on Capital emiployed (in %)
Earning Before Interest and Taxes 1,068.52 1,667.86 1,755.28 148161
Capital Employad 7,244.15 708271 6,762.95 £,029.92
Return on Capital employed 14.75% 73.57% 26.01% 24.57% 0,50 5.87%
K. Return on investmaent (in %)
Income Generated from vwestment Funds 23.16 45.19 43,83 59.31
Invested funds 5933.23 31876 B25.52 &78.06
Return on investmernt 2LABM A4.52% 5.54% 6.75H -11.20% -18. 0%

*Inwestrient shown balance sheet pertaning to subsidiary,which is shown at cost.

Note:Reason for the ratios are not disclosed wrt comparative between FY 21-22 & Upto 20.09.2022 s data provided of previeus year isye

Current Period Data provided is of half yearly ie. st months.

* peason for variance More than 25 %
D Return on Equity Ratio {in %)

Due to Increased in Met Profit from Fs. 237.55 lakhs to RS, 315

E Inventory Turnover Ratio [ in times)

Due to increased of Raw Material Prices, Inventory level

H Net profit ratio (in %)

79 |akhs, Company return on equity ratio improved from 4.47% 10 5.71%.

. Due to Increased in Met Profit from Rs. 237 55 |akhs to R5. 319,73 lakhs, Company Met profit Ratio improved from 0.67% to (LETS:.

ar an yaar basis amnd

of the Company Ineresed hence inventory turnover ratios decresad from 13.23 imes to 9.5 times.
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